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Anekcen MouceeB Masen Mamawn
e CTpaTterns BantOTHOrO pbiHKa e TMK: KoHdepeHUunsa 415 aHanUTUKOB N MPOrHO3

dunHaHCoBbIX Noka3aTenei 3a 2006 r.

e LleHTpTenexkoM BbiMrpan pasbupaTesbCTBO C HaloroBbIMU
opraHamu

Hukonaw MNMoparysos +7 495 783-5673

CTpaTerns BHyTPeHHero pblHKa

B cpegy Ha pybneBoM pbiHke obnuraumin npeobnaganu HeraTuBHble HacTpoeHus. Ha doHe ycunenus addekta
«bercTea B Ka4eCTBO» KOTUPOBKWN Hamboree NMKBMOHLIX BbIMYCKOB 06nuUrauuii B Te4eHe OHS MearieHHO CHukanuch. B
KayecTBe MPOAaBLIOB BbLICTYyManM Kak pPOCCUMICKME, Tak U MHOCTPaHHble YYacCTHWKW pbiHKa. B KoHuUe AHA nonoxeHue
ycyrybunocb u3-3a pe3KOro CHWXEHWUS YPOBHSA IMKBUOHOCTM W cyllecTBeHHoro pocta crtaBok PEMO (mo 10.0%).
HanoMH1M, 4TO MOMMMO 3HAYUTENbHbIX HANOrOBbLIX BbIMMAT CUTYyaLUUs C JIMKBUAHOCTLIO OCMOXHSIETCS elle U TeMm, YTo
KPYNHbIM MHBECTOpPaM HeobxoamMmo ocyllecTBnaTb pacyeTbl o IPO C6epbaHka. Ha Haw B3rnsg, aepuunt pybneBbix
PEeCYpPCOB Ha PbIHKE COXPaHUTCS Kak MMHUMYM [0 KOHL@ Heaenw.

Kak n oxwganocb, nog HaubonblMM [aBrEHWEM OKa3anucb O0nurauuMm nepsBoro awenoHa. KoTupoBku BbinyckoB
JNIYKOWN-4, Tasnpom-4, Masnpom-8, ®CK-2, MockoBckasi obnacTb-5, MockoBckast 06nactb-6, PCXB-2 cHuaunucs B
cpegHeM Ha 0.1-0.2 n. n. [JononHuTenbLHOE AaBneHMEe Ha KOTMPOBKM BHYTpeHHUX obsizatenscts asnpoma okasbiBaeT
uayulee pasmelleHe eBpoobnuraumii KOMnNaHuM, a Takke COOOLLEeHVWS O NPUBIIEYEHUW TA30BbIM MOHOMOMMCTOM
3HaYUTENbHbBIX CUHONLMPOBAaHHbLIX KpeanToB. CHuxeHne koTupoBok OP3 Takke okasanochb 3ameTHbIM. B yacTtHocTu, 30-
netHme OP3 3akpbinuck Ha ypoBHe 102.0, cHM3MBLUMCL NO uToram AHA Ha 0.25 n. n. Bo3amoxHO, cerogHs oTaenbHble
MHBECTOPbI (MPEANONIOXUTENBHO, POCCUMINCKME YYaCTHUKM PbiHKa) 3aX0TAT NprobpecTu nogeLleBeBLUne Bbinyckn. OgHako
YUYUTBIBAs CIOXHYIO CUTYauMIO C FNIMKBUOHOCTBIO U TPYAHOMPOrHO3MPYyEeMyo BHELLHIOW KOHBIOHKTYPY, Takas cTparterus
HaM KakeTcsl Yepecyyp pMCKOBaHHOM.

CeropHs pasmellaeTcst BTOpOW BbiMyck obnurauui rpynnel benoH Ha cymmy 2 mnpa py6. ¢ odhepTon vepes 2.5 roga. Mo
awopaumm oH 6yaet oyeHb 6nu3ok K AebOTHOMY Bbinycky BenoHa, KOTOpbIA ceidac TOpryeTcs ¢ AOXOOHOCTbI OKOSO
9.3%. CornacHo opueHTUpaM OpraHu3aTopoB, OXuAaemasi JOXOOHOCTb HOBOro BbiMycka HaxoauTcsa B Avanas3oHe 9.5-
9.6%. Ha Haw B3rnsg, Takon ypoBeHb JOXOOHOCTU HE COOTBETCTBYET KPEAUTHbIM pUCKaM SMUTEHTA.

e PbLIHOK O4YeHb CAEPXaHHO OTpearMpoBan Ha MNyonukauui HeraTMBHbBIX pPe3ynbTaTOB KOMMAHUKM 3a MNepBoe
nonyrogne 2006 r. — cnpagbl ee obnuraumii pacwmpunmncek Bcero Ha 30 6. n. go 310-320 6. n. Mo Hawemy
MHeHuto, nageHne peHTabenbHocTy o EBITDA ¢ 16% 8o 9%, poct cdomHaHcoBoro gonra Ha 70% v noBbileHNe
koadpduumnenta Oonr/EBITDA ¢ 2 go 7 pomkHo 6bIno BbI3BaTh ropasfo 6ornee cyllecTBEHHOE pacluMpeHue
cnpagoB. Mbl Takke cuMTaem, 4To KoMnaHum crtouno Gonee getanbHO 0OBACHUTL PbIHKY, NMOYEMy BaroBas
peHTabenbHOCTL B NEPBOM MOMOBMHE roga ocTanacb MpPakTUYECKM HEWM3MEHHOMW, B TO BPEMSI Kak Mnpoyune
onepauyMoHHbIE PACXO4bl PE3KO BbIPOCIIN.

e HecmOTps Ha BOCCTaHOBIEHWE LieH Ha yronb BO BTOPOW NOMOBUHE roAa, CpedHune LieHbl Ha KoHueHTpaTt B 2006
r. okasanucb Ha 20-25% Hwmxke nokasatenen 2005 r. CooTBeTCTBEHHO, rofoBasi oT4eTHOCTb 3a 2006 r. Bpag nu
3admKeUpyeT 3HaunTeNbHbIe MO3UTUBHbIE N3MEHeHUs. Hawm aHanuTrkv no MeTannyprum oxugatot, 4yto B 2007
r. pocT LeH Takke byaet ymepeHHbIM U He npeBbicUT 12% Ons BHYTPEHHUX LeH Ha aHepreTuieckuii yronb n 5%
ANS LUeH Ha KOKCYIOLLMIACS Yrofb, BKIOYas BbICOKOKa4YeCTBEHHbIE MapKu.

e  OCHOBHblE WHBECTULMOHHbIE NPOEKTbl KoMMaHum bBbenoH (oboratutenbHas abpuka JINCTBsDkHAA, WwaxTa
KoctpomoBckas, pa3pe3 HoBobayaTckuin) Ha4HYT reHepupoBaTh AEHEXHbIE NMOTOKN TONMbKO BO BTOPOW NOMOBUHE
2007 r. unn B Havane 2008 r. [No3nTnBHbIN 3hPEKT OT NPOSOITKALLENCH MOAEPHM3aUMN WaxTbl JICTBsSXKHaS,
no HaWuM oueHKaMm, NPosBUTCS He paHee nepsoro nonyroams 2007 r.

CpaBHuBasi benoH c aMuTeHTamMu M3 Apyrux oTpacrnen, obnurauum KOTOpbIX MMEIKT ABYXMETHIOK Alopauumio, Mbl
NpuUXoAuM K BblBOAY, 4TO Aonr benoHa nepeoueHeH MuHMMYyM Ha 50 6. n. lNogxodswWwMM OPUMEHTUPOM 34eCb MOXeT
cnyxute FOHUMUIIK. 310 BaBoe 6Gonee kpynHasi no ob6bemy BbIPYYKM KOMMAHWA C HECKONMbko 6onee HU3KOM
peHTabenbHOCTBIO U MEHBLLUMM OTHOCUTESNbHbIM AdonroM. Tak xe, kak u benoH, IOHUMWIIK noka He nonHocTbio
KOHconuavposan nocnegHue npuobpetenns; ogHako KOHUMWIIK paboTtaeT B Heuuknmyeckon otpacnu. Tem He MeHee,
cnpagpl obsasatenscts FOHVMMWIKa cevac Ha 40 6. n. wupe cnpagoB BbinyckoB Bbenona. C apyrow CTOpOHbI, NO
cpasHeHuio ¢ CYSKom Bernon noytn B 30 pa3 MeHblue no obbemam nNpoussoAcTBa, BeaeT A06blvy yrns B OCHOBHOM
3aKPbITbIM CNOCOGOM M HE MHTErPUPOBaH C TOYKW 3peHns npogax. Ham oveHb MMNoOHMpYeT npospavHocTk BenoHa u ero
cTpaTerms MoAepHu3auun; Of4HaKo ANS OLEHKU PUCKOB Hebonblumx yrrmedobblBalowwmMX NpeanpusaTuii Bpsag N CTOUT
OPVEHTNPOBATLCH Ha CyXKatoLMecs Cnpafbl OTpacneBbIX NMNAEPOB.

Hukonat Nodeysoe
TenegpoH: 783 5673
Memp puwuH

TenegoH: 258 7789



Cnpaa Bbinycka BenoH-1 k kpuBon goxogHoctu OP3, 6. n.
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Hukonai MNMoarysos +7 495 783-5673

CTpaTervm BHeLWHero pbiHKa

HacTpoeHus y4yacTHMKOB pa3BMBatOLLErocs pbiHKa OOMrOBbIX MHCTPYMEHTOB OMpeaensannchb BYepa BOCCTAHOBMEHMEM
KMTaWCKOro M aMepuKkaHCKoro hoHAOBLIX PbiHKOB (MHAeKc Shanghai Composite Bbipoc novtn Ha 4.0%, Dow Jones
npunbaeun 0.43%, a S&P 500 nosbicuncs Ha 0.56%) n gocTatoyHO ONTUMUCTUYHBIM 3asiBrieHuem npeacenartens OPC
CWA B. bepHaHKe OTHOCUTENbHO MPOrHO3HOW AMHAMMUKM MoKasaTene amMepuKaHCKOW 3KOHOMUKW. [-H BepHaHke
coobwwun, yto akoHomuka CLUA k cepeanHe roga MOXET YKPENUTLCH; 3TO 03HAYaET, YTO CHUXKEHWNE YYETHON CTaBKM U3-3a
cnabbix MakpoakoHoMuyeckux nokasartenen CLUA 3a sHBapb ManoBeposiTHO. B pesynbTarte pbIHOK JOCTATOYHO CMOKOMHO
oTpearvpoBan Ha pekopaHoe 3a nocrnegHue 13 neT nageHve MHAEKca NpogaX JOMOB Ha NEPBUYHOM PbIHKE B SiHBape U
camblii HU3KMIA ¢ okTAGps 2002 r. Yukarckuii MHOEKC MeHeakepoB no 3akynkam. K koHuy aHs pgoxogHoctu KO CLUA
BbIPOCIM NOYTN Ha 6 6. N. C MMHUMAanbHbIX C HAYana 3Toro roga 3Ha4YeHun.

Ocnabnenne adpdekta «berctBa B KayecTBO» MOMOMMO BOCCTAHOBMEHUIO pa3BUBAIOLLErocs pblHKa obnuraumn.
CoBokynHbii goxoa EMBI+ ysenuunnca Ha 0.22%, a cnpag uHaekca k KO CLUA cokpatuncs Ha 8 6. n. KoTupoBku
MHOuKaTuBHoro Bbinycka Poccusa 30 Bbipocnn Ha 0.25, cnpsg k KO CLUA cokpatunca go 111 6. n. OgHako B
KoprnopaTMBHOM ¥ 6aHKOBCKOM CermMeHTax pblHKa cuTyauusi 6bina He cTonb GnaronpusTHoW. MHBECTOpbl CTPEeMUnMch
3aKpbITb AMUHHbIE NO3ULMK, CNOCOBCTBYS TEM CaMbIM CHWDKEHWMIO KOTMPOBOK B cpedHem Ha 0.5 n. n. KoTupoBku Ha
nokynky Bblnycka EspasXonauHr 15 cHuaunucb go 102.375 npotme 103.0 B Havane aton Hegenwu. B HacToAWwmMIn MOMEHT
CNOXHO onpegenutb, 6ygeT nu rnobaneHbli addekT «berctBa B KavyecTBO» KPaTKOBPEMEHHbIM WM  Nepuos
TYpOYNEeHTHOCTM Ha pa3BUBAIOLMXCS PbIHKAX MPOAOIIKMTCS, Bbl3BaB HOBYH BOSHY Henpuatus pucka. lMpu Takom
pasBuTUMN COBbITUIN MHBECTOPLI CMOTYT MOMONHWUTL CBOWU NopTdenu no bonee npuenekaTenbHLIM LeHaMm. TeM He MeHee,
YYaCTHUKM pblHKa NpeanoynTaoT He puckoBaTb. CerogHs yTpoM KUTANCKMIN (DOHOOBLIN PLIHOK MEPEXusT HoBoe nadeHue,
YTO 3acTaBnseT MHBECTOPOB MPOSBNATL eLue 60MbLUy0 OCTOPOXHOCTb.

BantoTHble 06513aTenbcTBa MasnpoMa B cpefy okasanuch nof Hanbonblwmm AaBrneHneM. B Tekywimx obcToaTenbcTBax
pas3MecTuTb Ha pbiHKE HOBble eBpoobnurauun komnaHum 6yaet Henpocto. Oco3HaBasi CNOXHOCTb PbIHOYHOW CUTyaLmu,
asnpom npeacraBun npverekaTenbHble OPUEHTUPBI Afst HOBOro BbiMycka. [onnapoBbii TpaHLW obnuraumii co CPOKoMm
obpaieHusi 15 net moxeT 6biTb pa3melleH ¢ npemuven kK gecatunetHum KO CLUA B 195 6. n., 4To COOTBETCTBYET
poxogHoctn 6.50% w npegnaraetT NpeMui0 K KpUBOM AoxopgHocTu [asnpoma B pasmepe nouvtu 25 6. n. Hanpuwmep,
HWXXHWUIA YpOBEHb KOTUPOBOK Ha MOKYNKY Bbinycka Ma3npom 34 6bin paBeH 127.75 (goxogHocTb 6.45%). Takon opneHTup
Nno AOXOOHOCTU NPeAcTaBnAeTCa OYeHb MHTEPECHbIM: NPeMUS K JOXOAHOCTU Ha ypoBHe 25 6. n. Ansa naTHaguaTtuneTHnX
obnurauuii COOTBETCTBYET MOTEHUMany pocta KOTMPOBOK MoYTU Ha 2 n. n. OpueHTUp No AOXOAHOCTW TpaHLwa B €BpOo
MeHee npuBrekaTeneH (Npemusi K cpeaHepbIHOYHLIM cBonam B pa3Mmepe 125-130 6. n. cooTBETCTBYET JOXOAHOCTM OKOJIO
5.50%); TeM He MeHee, 30echb Takke npeanaraeTca npemusi Ha yposHe 10-15 6. N. k KpMBOW 4OXOOHOCTM 06SA3aTENbLCTB
3MUTEHTA, AEHOMWHUPOBaHHLIX B €BpPO. HEecMOTps Ha CINOXHYH PbIHOYHYIO KOHBIOHKTYPY, a Takke TOT (hakT, 4To
[a3npom [0OBOMbLHO 4acTO MpuUBMEKaeT 3aeMHoe UHAHCMPOBAHUE, Mbl CYMTAEM HOBble NsATHagUaTUNETHUE
eBpoobnMraunm KomnaHMn NpyBeKaTenbHON NHBECTULIMOHHOW BO3MOXHOCTbBIO.

Hukonad Nodey30e
TenegoH: 783 5673
Hapzaus Cadbixosa

TenegpoH: 258 4356



Bpema Koncencyc i Makmueckoe [pepoipnge
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28 theepana MHAEK: YEEpEHHOCTM noTpedumensd LEC 26 deepand 1:00 1 -1 1

KonuuecTeo OBpALLEHHH 33 NOMYYEHHEM HNOTEYHE!X 24 tespan 15400 ) 5 39 50
HpEIMTOE [MSMEHEHME 33 HEdgH)

BEM & rogoeam HoYHEneHHM

[HEMEHEHHE K Npeab GyLILEMY KEIpTany, 4 kg, 2006 1630 2.3% 2.2% 3.5%
NpeIEapMTENEHIE SHAHEHHE]

NoTpefineHUA QOMALHKE K03AHCTE

[MSMEHEHHE K NPpeEILYILEMY KE3pTany, 4 vg. 2006 1630 4.2% 4.2% 4.4%
NPEAEAPMTENEHOE SHAYEHME]

e dnarop BEN

[M3MEHEHHE K NpeAbILyLLENY KEIRTANY, 4 k5. 2006 16:30 1.5% 1.7% 1.5%

NpEAEIpHTENEHOE SHAYEHHE]
HHger: Gaz0Ekl: NOTPEOMTENBCHME PACKON0E

[MSMEHEHHE K NPEbITYILEMY KEapTany, 4 kg, 2006 1630 2.1% 1.9% 2.1%
NPEAEAPMTENEHOE SHAYEHHE]
YMKAMCHAA MHEKE MEHETHEA0E MO 33KV TIEEM q®eEpant 1745 a0.0 47 4 45 8
CIBBEM NPOLEME OMOE HA NEPEMYHOM PEIHKE, MIH AHEA[E 18:00 1.080 04937 1.125%%
i)

LI A G LI A A e P— 18:00 3 5% AB.6% 5142
[M3MEHEHHE K NPEABILYLLERY MECALY]

1 MapTa IuHamuka NoTpefuTeNECHH: A0X0A0E AHEApE 1630 0.3% - 0.5%
IuHamuka NoTpefMTeNBCKM: PAcKon0E AHEApb 16230 0.4% - 0.7%
H i fi

HAek: Bas0BRl: NOTHEOHTENLCHME PaCcx00E — 1530 0.2% ) 01%
[M3MEHEHME K NPEABILYLLENY MeCaly]
H fi fi
HAEk: BEs0BR: NOTHERHTENBCHME PEcx 0 A0E . 1530 230 ) 5 90
[MsMEHEHHE K aHANOMYHOMY nepiogy 2006r.]
i
e prmop noTpESuTERbClt: PACX0APe P 16:30 3 5% i 2 3%,
[HSMEHEHHE K aHANOMHHOMY Neprogy 2006r.)
K f A i
MHYECTED NERERYHBL: OBPALLEHHA 33 NOCODHAMM No 25 eopans 1530 35 ) 532
GespalboTiue
ki A i
NHYECTEOD THAEH, NPOAGMHERLWAE NONYYETE Nocodue 18 despan 1530 2513 ) 2 508
no GespafoTiue
MHAEHE: AEN0B0OH AKTHEHOCTH B NPOMIE0LCTEEHHOM
LA LR thespans 1600 500 i 493
cerTope [No gaHHeim 1Shi]
H
RAIATOR LEH NPONSEOACTE tespans 18:00 543 i 550
[N gaHHEM 15h]
3
I A ey P 1600 5% : 04
[M3MEHEHME K NPEABILYLLERY MECALY]
MHAEKS UEH Ha ¥WIkE
Apk: e 4 p. 2006 18:00 - - 0.9%

[M3MEHEHHE K NPEEILYILEMY KEapTany]

“Th Wockarckom ¥ Epem €HN.

“*Tepech o TREHHO® SHA'EHNE.

Herounne: Boamberg



EMBI+ Global 412.8 0.22 0.14 1.35 185.0 -8.00
AprenTuta 129.8 0.68 -0.65 2.20 228.0 410
Bpasunvs 593.6 0.20 0.11 2.30 195.0 -9.00
Bonrapus 647.8  0.060 0.85 1.80 68.0 -9.00
Mexcika 353.0 0.19 0.30 1.10 114.0 -9.00
Poccus 4544 0.090 0.59 1.08 11.0 -8.00
I0AP 145.6 0.14 0.38 2.06 820 410
Typuys 2606 0.100 -0.37 0.76 235.0 7.00
Yipauta 2212 0.060 0.040 1.30 144.0 -10.0

CTpaTerMﬂ BaJTlOTHOroO pbiHKa

VicTounmk gaHHbIx: Bloomberg

Anekcen Mouceee +7 495 258 7946

MN3-3a cnabbix MakpoakoHoMuuyeckux nokasatenen CLUA, xecTkux 3assneHuni npegcepatens ®PC b. BepHaHke wu
KWUTaWMCKOM KOPPEKLMUY HA BaNOTHOM PbIHKE OTCYTCTBOBAsa YETKO BblpaXeHHasi AuHaMuka. Tem He MeHee, KypC eBpo
Nno OTHOLLEHWIO K Aonnapy CMOr yaepxaTbCsi Ha YpOBHE Bbille 1.32, 1, BEPOATHO, KypC 3TOM BarntOTHOW Napbl BbILIE B
HOBbIN gnana3oH. Kopugop kypca py6ns k gonnapy Takke AOCTaTOYHO Y30K, M 30eCb Mbl HE OXMAAEM 3HAYUTENbHbIX
M3MEHEHUIN MO KpanHeln mepe o 3acefaHus Coeta ynpaenswowmx ELIB, koTopoe npoviageTt Ha criegylollen Hedene.
CuTyaums C NUKBUOHOCTBIO Ha BHYTPEHHEM pbIHKE OCTaeTcs HanpsbkeHHow us-3a IPO Cb6epbaHka u Hamnorosbix
nnartexen. CtaBkm mexbaHkoBckoro oaHoaHesHoro PENMO nop 3anor O®3 ocTatoTesa Ha ypoBHe 6%. BaHk Poccum BUepa

nposen aga aykuuoHa PEIO, o6wmin o6bem caenok coctasun 30 mnpa py6. no ctaeke 6.04-6.11%.

Anekcet Moucees
TenegpoH: 258 7946
Hapzus Cadbixosa
TenegoH: 258 4356



3a Epema  KoncencycHl hakmiveckoe Mpepuipange

Hupratop

TEPHOR,  IWDNHIALMHH* NPOrHOE FHAYE HAE FHAME HAE
25 tpeepans dpaHuMA MHOEK: YEEPEHHOCTH NOTPEGWTENEH feEpank: 1045 -23 -23 -24
MepMaa YpoeeHs BespaloTdusl No gaHHEM (LO AHEApE 10:00 T.5% T.4% T E%
M fiLLEH fiespab
sMeHeHMe ofLLEH YHCNEHHOCTH BespalbioTHe:, p— 1155 m 9 AT
ThIC.
YpogeHs Gespabomiub
feEpank: 11:55 9.4% 9.3% 9.5%

[ WYETOM CESOHHEL KONEGaHMH]
" .

Wramua - REHE LS TROHSEOMTENSH P 13:00 0.1% 01% 0.2%
[PocT K Mpe Bel Ay LLERY MECALY]

MHIEKE LIEH NPOMSEDIHTENEH

AHEApE 13:00 4.1% 3.8% 5.2%
[POCT K aHANOMYHOMY nepqogy 2006 1)
EC WHgeks vBepeHHOCTH noTpebuTened no Eeposone  despant 13:00 -G -3 -7
MHekE YEEPEHHOCTH B NPOMEILIEHHOCTH N0
A i despans  13:00 5 5 5
EBposoHe
YpogeHe GespaboTiupl no EBposoHe AHEApE 1300 T.4% T.4% T5%
H fi E
AR (TSTARIAEGE Sl SRyl P 13:00 0.5% 0.5% 0.4%
[M3MEHEHME K NPEaBILYLLERY MECALY ]
MiapH: NOTREDATE o Ciat: gk 1o Eeposone P— 15:00 1.9% 1.8% 1.9%
[M3MEHEHME | aHANOMYHOMY Neprony 2006 r.)
Bag0EbI4 MHAEK: NOTHEAMTENLCKME LEH Mo
EBposoHe AHEApE 13:00 1.8% 1.7% 1.5%
[M3MEHEHME | aHANOMYHOMY Neproy 2006 r.]
WMHAEKE: HACTRORHMA B QEN0BRL KyYrax feEpank: 1300 1.41 1.56 1.39%*
MHAEH: YEEREHHOCTH B AKOHOMMEE N0 EBpOsOHE feEpank: 13:00 104.1 104.7 104.2
WMHAgK: YEEPEHHOCTH B Copepe yonyr no EeposoHe  deEpans 13:00 20 20 20
MHIEKE LIEH NPOMSEDIHTENEH
1mapra  dhaHupa S L AHEApE 10:50 0.0% - 0.1%
[PocT K MpeBelayLLERY MECALY)
" .
HAEKE LEH TROHIE0MTENEH P 10:50 1.7% i 27%
[POCT K aHANOMYHOMY nepqogy 2006 1)
MHIEKE DEN0EOH SKTWEHOCTH B MPOMIE0CTEEHHOM
S e despans 11350 52 i 524
CEKTOpE
" .
Hramta HAEK: OEN0EOH 3KTHEHOCTM B NPOM3EOACTEEHHOM p— 1945 - ) .
CEKTOpE
MHAek: NOTREAMTENECKME LEH C YHETOM LEH Ha
Tabak [NpeaEapHTENEHOE SHAYEHHE, HIMEHEHHE K deEpank 13:00 0.2% - 0.1%

MpEAEITYLLEMY MECALLY]

MHAek: NOTREAMTENECKME LEH C YHETOM LEH Ha
Tabak [NpeAEapHTENEHOE SHAYEHHE, HIMEHEHHE K dREpant 1300 1.7% - 1.7%
AHANOMYHOMY Neproay 2006 r.)

T3pMOHHEMPOEIHHEIN MHAEKE NOTHEGHTENECKMX LEH

[NpeEapMTENEHOE SHAYEHHE, HIMEHEHKE K feEpank: 13:00 0.2% - -1.1%
MpEAEITYLLEMY MECALLY]

TapMOHHSMPOEIHHEIR MHAEKE NOTHEGMTENL LK LEH

[NpepEapMTENEHOE SHAYEHHE, HIMEHEHHE K deEpank 13:00 1.9% - 1.9%
AHANOMYHOMY Neproay 2006 r.)
BianoeoH BHYTREHHMA Npogy KT

2006 14:00 2.0% - 0.0%
[MsMeHEHME 33 rog)
CTHOLEHKME [oc. aedwupTa k BEN 2006 14:00 4.5% - 4.1%
Canegn biomeeTta, EUE mopn, feEpank: 2100 - - -1.3
Canegn OiomeeTta, EUE mopp, — 2400 ) ) 13
[HAKONNEHHEIM HTOMOM C Ha4ana rona)
MHIEKE DEN0EOH SKTWEHOCTH B MPOMIE0CTEEHHOM
epMaHHA S i o feEpank: 11:55 58.5 - 58.5
CEKTORE
MHIEKE DEN0BOH SKTWEHOCTH B NPOMIE0CTEEHHOM
Eq R HOMIEORCTE despans  12:00 557 i 555
CEKTOpE
MHpeke: NoTReGKTENECHAE LUeH No EBposoHe
[MPOMHOSHPYEMOE SHAHEHME, POCT K @HANOMYHOMY  deEpant 13:00 1.9% - 1.9%

nepdogy 2006, r.)

*Th moGREG0NY EpEN £HH.
Tlepecl o TPEHHOE SHAYIEHNHE,

Hemonunmez Boomberg



MaBen Mamawu +7 495 258 7708

TMK: kOoH(pepeHUuusa AnsA aHaNMTUKOB U NPOrHo3 (puHaHCOBbIX Noka3saTenen 3a 2006 r.

TMK Buepa npeactaBuna HOBbI MPOrHo3 pesynbTatoB 3a 2006 r. u coobwwuna nocnegHue HOBOCTU O TeKyLlen
aesartenbHoctn komnaHun. Mo oueHke TMK, ee Bbipyyka 3a npownbli rog coctaBut okono USD3.3 mnpg, 4yto
cooTtBeTCcTBYeT 13%-HOMY rogoBOMYy pocTy. Takas AvHamuka obycnoBfieHa MoBbilLeHeM LieH Ha 6ecluoBHble TPyObl Ha
15-20% 1 yBenuyeHvem [OnU BbiNycka HedTerasonpoMbICOBbIX TPYO C BbICOKOW A0DaBMEeHHOW CTOMMOCTbIO (pocT
nponssBoacTea Ha 16.7%). MporHos EBITDA Ha 2006 r. coctaensetr USD790 mnH, 4To cBsi3aHO ¢ 6onee BbICOKMMU, HEM
oXuaanock, 3aTpatamMu BO BTOPOM MOMoBUHe roda (rogosou pocT Ha 37%). 3To obycrnoBneHo MoBbILEHWEM LeH Ha
MeTannornoM, KOTOpbIN SBNSETCS OCHOBHbIM ChbipbeM Ans npousBoacTBa beclioBHbIX Tpyb. PeHTabenbHocTe EBITDA
koMnaHuu nosbicunack ¢ 20% B 2005 r. Ao 24% B 2006 r. Mo cocTosiHMIO Ha koHel, 2006 r. ynctbih gonr TMK gorkeH
coctaButb okorio USD700 MiH, 4TO cOOTBETCTBYET CooTHoweHuo Yncteii gonr/EBITDA Ha ypoBHe 0.89 1 nonHocTblO
COBMajaeT C aHHyanM3MpoBaHHbLIM Noka3aTenem NepBoro Nonyrogus.

O6bem nporpammbl kanutanoenoxexnun TMK Ha 2006-2010 rr. coctaBnset USD1.3 mnpa, ogHako, no crioBam
npeacraBuTenel  KOMMaHWM, OHa He WCMbITbIBAET HeobXOoOUMOCTM B MPUBIEYEHMU 3aeMHbIX CpeacTB  Ans
buHaHcMpoBaHus nporpammbl. Bmecte ¢ Tem, pykoBoactso TMK noateepauno dakT npekpallieHusi NeperoBopoB O
cosgaHuu CI1 ¢ Welspun no BbinycKy OAHOLLIOBHbIX TPy 6onbLioro gnametpa B o6beme o 600 TeiC. TOHH B rog. B cBsAsu
C YCTOWYMBBLIM CMPOCOM Ha [AaHHYyl NpoAdyKuMio CO CTOpoHbl [asnpoma n TpaHcHedTv TMK npuHana pelueHne
CaMOCTOATENBHO  paclUMpUTb  COOTBETCTBYHLUME MOLIHOCTM B TE€ e CPOKM, KOTOpble nNepBOHAYanbHO
npeaycmaTpmeanuch cornawennem ¢ Welspun. Mo Hawwmm oueHkam, anst atoro komnadum B 2007-2008 rr. noHagobaTca
OONoMNHUTENbHbIE KanuTanoBnoxeHua B pasmepe Ao USD400 mnH. 3HaumTenbHas 4acTb 3TOW CyMMbl MOXET ObITb
npodmMHaHCMpoBaHa 3a cyeT yBenuyeHus gonra. Tem He meHee, cooTHowweHne OJonr/EBITDA TMK Bpsig nv npeBbicuT 1
(koHe4HO, B criyyae OTCYTCTBUSI KPYMHbIX COEMNOK MO CMAMSIHUAM U NOrnolleHunsm). torm peanusaumm nporpammbl
KanuTanoBnoxeHu 3a 2006 r. y>xe co3aany OCHOBY ANS pOCTa AEHEXHbIX MOTOKOB KOMMNaHUW.

Mcxoas u3s BblleckaszaHHOro, Mbl NO-NpexHeMy cuntaem kpegutocnocobHocts TMK Beicokon. Mbl He BUAMM NPUYMH, NO
KOTOpbIM €BpoobnmMraumMn KoMnaHum AOSMKHbI ToproBaTbCa C Oornee LUMPOKMM CNpP3AOM MO CpaBHEHMI0 ¢ Bymaramu
EspasXonguHra n Cesepctanu. XoTs 3TV NpeanpusaTus KpyrnHee no pasMmepy, OHW B Gonbluen CTeneHn nofBepKeHbl
BONATUMBLHOCTM LEH Ha MNPOAYKUMIO M XapakTepusyloTcs 6onee BbICOKMMM PUCKaMW COEMOK MO CAMSHUAM W1
nornoweHnaM. Ha Haw B3rnag, npu Tekywmux Kotuposkax espoobnurauum TMK 09 nmetoT noTeHuman cyxeHus cnpaga
He meHee 30 6. .

lNasen Mamat
TeneghoH: 258 7708
Pob6 Bdsapoc
TenegpoH: 258 7743
fOputi Bnacos

TMK: ocHOBHbIe nokasaTtenu

LNEE) i, BCIL HE ESI5H0 LHOS al I Tnon. 206 200601

Brlpyuka 2 746 157k 3300
EEBITDA 556 387 7490
PexTafiensHocTs EBITDA, 19.9% 24 5% 24%
Ooar 594 K& 700
Oonr/EBITDA 1.08 .89 089

HeTonHnem: AAHHEE BOE NAHHH, SUEHEA Peneccans Kanu rans

LleHTpTenekom Bbivrpan pa3ouparesibCTBO C HaNOroBbIMU opraHaMmu

Kak coobuiaeT raseta «Begomoctny», LleHtpTenekom Beivrpan cynebHoe pasbupatensctBo ¢ ®egeparnbHOM HanoroBom
cnyxkbon no akTy npeabsBreHHbIX KOMMaHWM HanoroBbiX MpeTeH3un 3a npownble nepuogbl. Cya npusHan
npasomepHocTb nmwb 0.5% OT nepBoHayanbHOM CyMMbl HanoroBbix TpeboBaHwi. Takoe pasBuTMe COOLITUIA
CcBUOETENLCTBYET O TOM, YTO aHanornyHble MpeTeH3un, BblABUHYTble B agpec [HanbcesAsu, KOTK, CeBepo-3anagHoro
Tenekoma u YpanceasbuHdoOpMa, Takke Bpsig v 6yayT npuaHaHbl 060CHOBaHHbIMW. PLIHOK yXXe HEeKOTOpoe BpeMs
npuaepxmeancs nogobHoro MHeHUsl, U Mbl nonaraem, 4to ycnex LieHTpTenekoma He NOBMUSIET Ha cnpaabl obnurayui
onepaTopoB (OUKCUPOBAHHOW CBS3MN.

lNasen Mamati
TenegoH: 258 7708



JInkBngHocTb
Tekyiee Mpeabiayuee
WHpaunkatop 3HayYeHue 3HayeHue WU3meHeHne
nokasartens  mnokasarens
U HOWKaTOPb! IMKBUAHOCTU

OcTaTku CpeaCTB Ha Kop. cyeTax kpeauTHbIx opranusauuii B LIb PO (no P®), mnpp py6. 399.7 4249 252 %
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 278.0 296.7 -187 &
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyo6. 57.6 616 -4.00 4
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, pyo6. -4.50 -6.20 170 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 311.2 309.5 170 &
[leHexHas Macca, Mipg pyb. 30222 3000.7 215 &%
[eHexXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 6.0/7.0 4.5/5.5 Hio o -
EUBOR - 6 mecsiLeB 3.95 397 -0021 B
LIBOR - 6 month 5.33 537 -0.042 ¥
MosPrimeRate - 1 mecsL - % rogosbix 474 471  0.030 4
MosPrimeRate - 2 mecsia - % ronosbix 5.03 502 0.010 4
MosPrimeRate - 3 mecsua - % roaoBbIx 5.27 526 0.0100
MosPrimeRate - 6 mecsila - % rogosbix 5.33 537  -0.042 &
PEIO
AykumoHHoe aopasmeltienie OBP - cpeaHeBsBeLLeHHas cTaBka (% rogoBbIx) 4.73 478 -0.050 4
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.09 6.05 0.042 4
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 29.9 15.6 143 &
FOREX
EUR/USD 1.3229 1.3243 -0.0014 3
OdpuumansHbii kypc EUR/RUB (LIB P®) 34.5390 345180  0.021 4
OdpuumansHbii kypc USD/RUB (LIB P®) 26.1481 26.1599 -0.012 4
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 1,328.5200 907.1800  421.3 &
O6bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl ¢ NOCTaBKOI «3aBTpay - B MiH. fonnapos CLUA 2,092.4470 2,224.7500 -132.3
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 4.96/5.08 4.94/5.06 Hig -
HonroBgoit pbiHok - (MMBB)
O6bem TOProe KOPMOPATUBHBIMM 1 MyHWULMNANBHBIMK 0Bnmraumsmm (Bkntodas Pr1C), mnpg py6.* 14.0 141 -0.100 4
0O6bem 61pXEBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), Mnpa py6.* 5.46 2.67 279 &

* [aHHble 3a nocrneaHui TOpro.bli AeHb.
** To ntoram aykuvoHa 3a 28.02.2007.
***To utoram aykumoHa 3a 22.02.2007. lata ocpepTsl - 15.03.2007.

CblpbeBble TOBapbI

WU3meHenue | U3m.3a Hepento, W3m.3a mecsi, W3m.3a Tpu Mecsina,  C Havana roaa no ceroAHsIHWA AeHb,
0 [

MokasaTtensb Eamsm.  LeHa

% % % %
BRENT USD/6pn 60.4 1.31 1.22 6.90 -7.30 0.40
URALS USD/6pn 57.3 0.70 7.49 11.8 2.00 240
WTI USD/6pn 61.8 0.54 3.90 11.5 1.30 1.20
MeTannsbl
AntoM1HMiA USD/r  2860.0 -2.05 2.88 1.30 5.20 1.00
3onoto USD/yHy. 6721 0.00 -0.80 2.30 4.10 5.60
Hukenb USD/T 41395.0 -0.61 4.80 11.9 219 24.2
Cranb (xonoaHblit npokart) UsSbir  630.0 0.00 6.78 6.80 8.60 8.60

Cranib (ropsuwii npokar) USDi 5425 0.00 433 430 7.40 7.40
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[doxopgHocTb py6neBbix obnuraummn

. . Er] a- aT TaBKi 6bemM Kpenumb i
DonroBoit MHCTpymeHT  Llena Ei%)::?rﬂ- I/I;:\.;:.1 :a HOM::;J;;HI:IM cnsan \ O(ﬂep'rhl ﬂ:&Pﬂ norﬂm:rmn Eynorl: Bobmycxa (S&'I)’m?:dry'sl
% 6.0 6.n. 6. | _ nert %  MIH.py6. Fitch)
locynapcTBeHHbIe
003 25057 103.70 0.050 6.13 -2.09 - - 262 20.01.10 740 40817  BBB+/Baa2/BBB+
003 25058 100.84 0.045 5.66 -4.39 - - 1.13 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 99.90  -0.090 6.27 2.72 - - 348 19.01.11 6.10 41000 BBB+/Baa2/BBB+
003 25060 99.71 0.00 6.08 0.010 - - 2.04 29.04.09 580 41000 BBB+/Baa2/BBB+
003 26198 97.78 022 647 4.83 - - 4.88 02.11.12 6.00 42117  BBB+/Baa2/BBB+
00327019 101.85 0.00 5.10 -3.69 - - 0.38 18.07.07 10.00 8800  BBB+/Baa2/BBB+
003 27020 102.03 000 533 3.1 - - 0.44 08.08.07 10.00 8800  BBB+/Baa2/BBB+
003 27025 100.16  -0.0054  5.56 1.47 - - 0.28 13.06.07 6.00 25806 BBB+/Baa2/BBB+
003 27026 101.27 0.00 5.99 -0.15 - - 1.89 11.03.09 7.00 16000 BBB+/Baa2/BBB+
003 46001 103.30  -0.040 5.76 3.89 - - 0.75 10.09.08 10.00 60000 BBB+/Baa2/BBB+
003 46002 109.60  -0.045 6.26 0.93 - - 397 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.40 0.00 6.09 -0.37 - - 2.56 14.07.10 10.00 37298  BBB+/Baa2/BBB+
003 46012 66.50 0.00 7.05 0.12 - - 15.01 05.09.29 070 40000 BBB+/Baa2/BBB+
003 46014 10890  -0.097 6.44 1.66 - - 5.18 29.08.18 9.00 58290  BBB+/Baa2/BBB+
003 46017 10599  -0.014 6.53 0.14 - - 6.58 03.08.16 8.50 80000  BBB+/Baa2/BBB+
003 46018 11095  -0.032 6.59 0.29 - - 8.49 24.11.21 9.00 76 953  BBB+/Baa2/BBB+
003 46020 102.00 023 6.85 1.88 - - 12.88 06.02.36 6.90 39700  BBB+/Baa2/BBB+
MawmHocTpoeHue
ABTOBA3-2 99.00 000 1.71 0.19 410 -413 1.45 13.08.08 1.00 3000 VeSS
ABTOBA3-3 100.22 0.00 7.16 -0.89 159 166  26.06.07 0.32 22.06.10 7.80 5000 )]
Agtonpubop 99.00 0.00 14.85 0.71 924 924  31.10.07 0.64 29.04.09 12.80 500 -]
BKM 99.68 0.37 10.25 -33.6 456 448 1.20 04.06.08 9.75 1000 -]
Bonrabypwmatu 99.85 0.00 11.53 0.20 593 594  10.10.07 0.59 08.10.08 11.00 600 -/
TA3-chuH 100.50  -0.043  8.09 474 245 240 12.02.08 0.94 08.02.11 8.49 5000 -/
Tvapomatlcepsuc 10028  -0.020 9.86 1.77 418 410  27.05.08 1.18 24.11.09 9.90 1000 -/
[T-T3U-3 99.75 -0.25 10.95 249 529 521 1.06 18.04.08 10.45 1500 )]
MxABTO-1 100.00 0.00 10.70 0.58 580 549 0.04 14.03.07 10.70 1200 )]
MxMalu-2 100.07 -0.58 13.69 526 799 791 1.21 17.06.08 13.35 1000 )]
WpkyT-3 103.60 022 7.7 -7.23 151 147 3.03 16.09.10 8.74 3250 - [B1/--
Kamas-2 100.36 0.040 8.36 -2.89 255 250  19.09.08 1.44 17.09.10 8.45 1500 )]
Kpuorenmatu-2 100.00 050 9.92 -150.5 435 440  10.07.07 0.36 08.07.08 9.75 500 VeSS
Jlomo-3 100.01  -0.070 12.84 14.5 724 726 16.09.07 0.52 05.09.09 12.50 1000 -]
Mur-1 100.62 0.020 8.19 -9.99 266 271  06.06.07 0.27 03.06.09 10.50 1000 -]
Mur-2 100.92 0.00 8.10 -0.27 246 239 11.03.08 0.97 06.09.11 8.90 3000 -]
Motosun.3aBoab! 100.50 -0.15  8.86 38.2 329 333 26.07.07 040 22.01.09 10.00 1500 -/
MotopocTtpouTens 100.00  -0.080 12.33 16.1 673 675  20.09.07 0.53 19.03.09 12.00 800 -/
O3HA-1 99.95 0.00 1111  -0.070 549 547 111207 0.76 08.12.09 10.80 500 -/
OM3-5 101.50 000 829  -0.040 220 222 01.09.09 2.22 30.08.11 8.80 1500 )]
nv3 100.35 0.00 929 -0.63 371 376 24.07.07 0.39 21.07.09 9.90 1200 )]
MpomTpakTop 100.10  -0.057  9.61 174 403 410  05.07.07 0.35 03.07.08 9.75 1500 /-]
MpomTpakTop-2 100.90  -0.078 10.61 3.55 451 451 20.10.09 2.29 18.10.11 10.75 3000 -]
Pocsepton 100.35 -0.12 896 174 335 333 27.11.07 0.72 26.05.09 9.30 800 )]
Cantot3Hepr 100.23 000 970  -0.020 407 405 0.80 25.12.07 9.80 3000 -]
Caryph-1 100.08  -0.034 7.66 45.3 268 238 24.03.07 0.07 23.03.08 9.00 1500 -]
CarypH-2 100.83  -0.070  8.58 7.01 293 286  21.03.08 1.00 20.09.11 9.25 2000 -]
CesCtABTO 100.00 000 816  -0.020 202 201 263 21.01.10 8.00 1500 -/
TB3-3 100.78  -0.0050  8.78 0.31 306 299  20.06.08 1.25 18.06.10 9.25 1000 -/
Tensop 100.01 052 1252 -50.2 685 676  20.05.08 1.14 17.11.09 12.20 500 -/
YpanBar3® 100.70 -0.16 9.1 11.3 329 324 1.46 30.09.08 9.40 2000 )]
YpanBar3¢-2 100.25 -0.38  9.08 68.7 348 349  03.10.07 0.57 05.10.10 9.35 3000 /-]
OMAnbsiHC 100.42 0.00 9.46 -1.10 388 394  13.07.07 0.37 08.07.11 10.50 2000 )]
MeTannypruyeckue 1 fobbiBatowme
Benok-1 99.98 -0.19  9.30 9.91 323 327 2.06 03.06.09 9.10 1500 -/
Koke 10091  -0.038  8.69 1.83 261 264 218 16.07.09 8.95 3000 -/
Marteaut 100.50 0.045 827 -16.8 270 278  21.06.07 0.31 18.12.08 9.85 1500 )]
MaupWiHg-1 100.15 -0.15 10.99 163.3 594 566 0.09 03.04.07 12.30 500 /-]
MawpliHB-2 99.70 -0.030 11.49 474 588 586 0.72 27.11.07 10.80 1000 e
Makeu-Ipynn 97.58 -0.22 16.73 51.1 1113 1,115  13.09.07 0.51 12.03.09 11.25 3000 -]
Metap ®uH 99.40 040 13.88 -37.2 819 810  12.06.08 1.20 10.06.10 12.95 500 )]
Meven-2 101.21 -0.15 813 548 195 193 16.06.10 2.91 12.06.13 8.40 5000 -]
M3 Ceposa 99.50 0.00 923 0.070 327 326 1.80 27.02.09 8.75 2000 -]
HwxITeHckoe-1 99.95 0.34 12.36 -29.6 663 656 1.27 08.07.08 12.25 400 -]

HuxleHckoe-2 100.00 -0.19 1325 64.9 768 776 21.06.07 0.31 18.06.09 13.00 550 YR ES



KpeauTHbI#

Honrosoi nHcTpymeHT LleHa M;:Iﬁ:a EI%)((:?I'AI:- M;;nr.l:a HomuHanbHbIA ode:;:bl nm;a' norﬂﬁj?ﬂm gﬁ::: Bobﬁ;;i’:a PerTUHT
n.n. 6.n. % 6.n. [ 6. ner % MITH.py6.
HM3 vm.KyabmitHa 100.00 030 1128  -719 569 573  16.08.07 046 14.0210  11.00 1200 =f=f=
HOK-2 10010 0050 1258  -3.78 679 673  25.00.08 1.41 22.09.11 1230 400 .
OMK-1 101.75 000 787  -0.29 217 210 1.22 12.06.08 920 3000 =f=f=
PycAn-2 100.20 000 742 126 172 167 022 200507 800 5000 ]
PycAn-3 10015 0065 722  -462 140 136 146 21.09.08 720 6000 =fl=fl=
CamapPesep3ason 100.25 ~ 1246 - 684 682  13.12.07 0.76 101209 12,50 600 Sy
CB06COKON-2 99.80 030 1234 466 673 672 070 221107 1175 600 =fl=/l=
Cesepcrans 100.56 000 641 147 84 90 033 28.06.07 810 3000 BB-/B1/BB-
CeKaberb 101.11 021 1099  -39.8 539 540 058 061007 1250 500 =fl=f=
CerKabers-2 100.30 000 1022  -1.05 471 475 07.0607 026  28.11.08  11.00 1000 iy
TexHuKorb 100.20 000 1003  -0.10 437 428 14.0508 1.14 111109 10.00 1500 =fl=f=
TMK-2 10020 0100 730 1226 230 200 27.0307 007 240309 1009 3000 B+/B2/
TMK-3 10044  -015 761 16.2 196 191 19.02.08 0.96 15.02.11 795 5000 B+/B2/ --
TYM-2 100.05 000 864  -0.33 314 317 020607 026 021207 8.75 1000 ]
é’ﬁﬁgég:'“’””pe”m- 98.50 050 1371  -466 801 793 120608 120 100610 1200 1500 offf=
XaitneHarong 99.72  -0.080 13.67 8.82 802 795 102 020408 1275 750 iy
yTna-1 102.39 012 767 107 195 188 18.06.08 1.24 16.06.10 950 3000 =fl=f=
Hedrrerasosbie
Tasnpon-4 10411 0053 677 1.86 63 62 268 10.02.10 8.22 5000 BBB/A3/BBB-
Ta3npom-5 10100  -029 59 48.7 3% 37 059  09.10.07 758 5000 BBB/A3/BBB-
Tasnpon-6 10078 -0.020 670 0.88 61 64 228 06.08.09 695 5000 BBB/A3/BBB-
Taanpom-7 10019  0.0050 682  -0.19 70 7 243 29.10.09 679 5000 BBB/A3/BBB-
Ta3npom-8 99.95  -0.099 7.13 261 79 77 397 27.10.11 700 5000 BBB/A3/BBB-
Wherpa-1 10040  -0.093 1054 535 456 455 182 200309 1050 2000 =fl=f=
Whterpa-2 10101 -0.0039 1052  0.100 441 441 011209 241 29.11.11 1070 3000 .
Wrepa 10078 -021 884 28.7 322 320 075 071207 975 2000 =fl=f=
Tykoin-2 10104 021 693 8.66 82 82 247 17.11.09 725 6000  BB+/Baa2/BBB-
Tykoiin-3 99.90 -0.063 7.25 1,64 89 88 408 08.12.11 710 8000  BB+/Baa2/BBB-
Tykoin-4 10045  -017 745 323 % 9% 537 051213 740 6000  BB+/Baa2/BBB-
Moco6rras-chuk 103.20 000 839  -0.54 265 254 130 211208 1075 1000 =fl=/l=
HukocxuM-VIHB-2 100.95 014 1056  -34.9 497 501 16.08.07 046 200809  12.30 1500 -
HK AnbsiHe 100.50 000 883 -0.030 279 280  16.09.09 225 14.09.11 892 3000 =fl=fl=
PyccHedTs 89.79  -0.84 16.65 65.0 1075 1,073  12.12.08 1.65 10.12.10 925 7000 iy
CaxatpaHciedpreras 10070 040 1157 36.1 580 580 04.06.08 1.8 021209 1190 1500 =fl=f=
Crpoiftpatcras 10199 0070 813  -6.12 241 234 126 25.06.08 960 3000 iy
Toan 9850  -053 13.71 49.0 801 793  12.06.08 1.20 101209 1200 2000 =fl=f=
YamHedTpon 100.62 000 937  -0.050 359 353 139 01.09.08 9.50 1500 .
MoTpebutensckue ToBaphbl

Arpuika 10005 0050 1207 532 642 635 01.04.08 101 29.09.09  11.80 1000 =f=f=
ArpoKom 99.11 0.00 13.98 2.15 841 848  26.06.07 032  21.06.11 10.75 1500 iy
ArpoCoto3 100.00 000 1394  -0.090 852 849 240507 023  21.0509 1328 500 =fl=f=
ArpoxonauHr 10008 -0.060 1337 174 780 785 2007.07 038 240709  13.00 1000 .
AfamaHT 99.99 012 1267  -109 699 690 118 050608  13.10 500 =fl=f=
AnamanT-2 10004 0015 1153  -8.05 610 607 240507 023 200510 1125 2000 .
Avo® 10000  -0.095 12.03 13.3 641 639  19.12.07 0.78 17.0609  11.75 1500 =f=f=
AnagywkiH-1 10008  -0.035 844 1054 358 330 002 080307  12.00 500 ]
AnagylukiH-2 100.85 039 1226  -18.1 616 616 251109 234  23.11.11 12.30 1000 =f=f=
AnTa 99.25  -025 16.81 84.8 1124 1130  03.07.07 034 300609  14.00 150 Sy
Apkana-1 99.92 -0.0022 13.74 0.68 817 824 290607 033 280608 1320 600 =fl=/l=
Apkaga-2 99.70 017 1445 405 886 889 220807 048 200209 1331 700 iy
ApHecT OvH 100.20 000 899  -3.04 378 359 250407 015  29.0409 1030 600 =fl=f=
Banmuka-1 101.21 000 711  -0.66 149 148 070  20.11.07 8.75 1000 iy
BanTumop-3 10011 -0.14 10.83 68.7 545 538  17.0507 0.21 150508  11.25 800 =fl=f=
BenrpaHkopu-1 100.25 000 1098  -0.100 53 535 041207 073 021208 1090 700 .
BB[-2 103.35 000 811  -0.080 188 185 3.26 15.12.10 9.00 3000 B+/B2/ --
BonwwebHbiit Kpait 100.00 000 1177  0.050 615 614 041207 074 021208 1150 500 ]
BocTok-Cepaitc 10005  -0.30 11.23 32.9 558 552 13.03.08 0.96 10.09.09  10.99 1500 =f=f=
[bIMoB 10026 -0.0050 11.01 045 535 526 020508 110  30.10.09 1099 800 ]
VHmapko 10000  -0.020 1073 2.68 511 509  21.12.07 0.79 19.12.08  10.50 1000 =fl=/l=
VpkTnwpom 100.30 000 827 325 304 287 016 27.0407  10.00 330 -
Kopa 99.72 000 1290  0.080 727 724 1501.08 084 1407.09  12.00 1000 =fl=fl=
g;f(;’:b';‘;“:aﬁxa 98.08 0.00 16.24 253 1065 1,068  30.08.07 047 26.02.09 1150 1000 .
MKX-2 99.00  -0.85 1345 99.8 781 776 260208 096 250809 1290 1000 =f=f=
MKLLIB-1 10000  -0.38 1444 2417 919 903 016 290407 1430 155 ]

Moccenbnpom 100.15  -0.090 12.68 32.8 7M1 719  15.06.07 0.29 12.12.08 13.00 1000 EYEVES



KpeauTHbI#

Donrosoi MHCTPymMeHT Llena ”;:r'l:a EI%)((:?I'E M;:I:I :a HomuHanbHbI# oq‘:)l:;:bl ﬂll::&a- norﬂﬁj?ﬂuﬂ E’:::: Bobﬁ;;i’:a PEeNTUHT
n.n. 0.n. % 0.0. 0. 6 net % 0.
MsicKopn EBpocepauc-1 ~ 99.01 -0.38 15.38 57.2 976 974 0.76 18.12.07 13.25 1500 ]
Hartyp MpoaykT-2 101.00 0.00 961 -0.42 399 397 181207 0.78 16.06.09 10.75 1000 VeSS
Hupan-1 100.45 0.00 865 -3.18 328 321 0.21 16.05.07 10.80 1000 EIEEs
HosYepem-2 100.00 0.00 542 -125 21 2 240407 015 22.04.08 12.00 300 EYEES
HyTpuHBecTxona-1 100.15  -0.050 10.86 18.8 531 537  12.06.07 0.28 09.06.09 11.00 1200 EIEEs
Oro-arpo-1 100.06 -0.16  15.20 118.0 1001 981 0.14 22.04.07 15.50 1100 VeSS
Oro-arpo-2 99.34 -0.22 13.83 15.4 794 791 1.63 25.02.09 12.95 1200 e
Owmena-XonayHr 100.01 -0.090 19.19 18.3 1359 1,360 0.56 03.10.07 18.00 50 eSS
OCT-2 96.50 -0.74 34.81 522.9 2949 2938  10.05.07 0.20 08.05.08 12.90 1000 e
OuakoBo-2 98.42 -021 984 15.8 403 398 1.44 19.09.08 8.50 1500 eSS
Pasrynsit-1 100.05  -0.017 11.01 16.7 595 567  05.04.07 0.10 02.10.08 11.50 2000 ]
Pecropatc-2 99.75 0.00 10.59 0.080 487 480 1.25 02.07.08 10.00 400 VeSS
Pecropatc-3 99.80 0.00 11.19 0.070 551 542 30.05.08 1.18 26.11.10 10.75 1000 ]
Pycarpo 98.10 -1.35 10.23 111.9 448 443 1.33 19.07.08 8.50 1000 VeSS
PycTekctunb-2 98.07 0.00 15.04 0.50 938 916 1.10 05.03.09 12.75 1000 IS
PycTekctunb-3 98.26 -0.26 1545 51.5 985 985  23.10.07 0.61 20.10.09 12.00 1200 EYEES
CAH WHTep6pto-2 100.43 <017 7.95 7.96 186 189 227 13.08.09 8.00 4000 EIEEs
CaxapKomn 99.07 -0.47 14.03 46.6 83 827  13.05.08 1.12 10.11.09 12.75 2000 VeSS
Cw6.arpapH.rpynna 100.50 0.00 1122 -0.41 560 559  21.11.07 0.71 20.05.09 11.50 400 e
CuHeprus 99.67 0.27 11.50 -46.3 500 590  24.10.07 0.63 22.04.09 10.70 1000 eSS
CoppyxecTBo 99.70 0.025 10.85 -1.15 475 476 2.30 22.10.09 10.45 2500 e
Copyc 99.60  -0.030 11.24 5.12 563 563  08.11.07 0.68 05.11.09 10.20 1200 eSS
Tanocto 99.78 <012 10.70 255 511 513 07.09.07 0.50 06.03.09 10.00 1000 ]
YepemyLuku 100.11 0.00 316  -131.6 -168  -191  05.03.07 0.01 02.03.09 11.30 700 VeSS
Yepkn3oBo 99.55 0.027 927 -1.37 319 324 02.06.09 2.06 31.05.11 8.85 2000 EIEEs
OPKOHMPOAYKT 100.18 011 11.51 -12.1 587 580  13.03.08 0.96 10.09.09 11.40 1200 EYEES
J0KO-2 100.25 -0.10 10.44 123 481 477 25.01.08 0.88 22.01.10 10.50 1500 EIEEs
FOHMMMAK 100.58 -020 9.71 9.71 362 363  08.09.09 220 06.09.11 9.75 2000 VeSS
PernoHanbHbIe 1 MyHUUMNanbHble

AHrapck 110.02 0.00 561 -1.86 -7 2 1.16 21.11.08 14.00 150 ]
Batwukupusi-4 100.35  -0.078 7.46 15.1 187 189 0.52 13.09.07 8.02 500 BB/Ba1/ -
Bawukupusi-5 10240  -0.020 7.14 0.75 103 103 242 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.o6n.-1 106.08  -0.075 8.15 5.50 249 241 1.08 29.04.08 14.00 320 EYEES
Benrop.o6n.-3 101.45 -024 8.6 7.87 193 191 3.22 10.11.10 8.38 2000 e
Benrop.o6bn.-4 99.84 013 822 -3.60 189 187 3.89 19.10.11 8.24 1020 VeSS
Bonr.o6n.-2 103.77 0.020 7.98 -2.51 227 206 1.24 11.06.09 11.99 600 e
Bonr.o6n.-3 104.80  -0.045 8.09 2.20 219 214 1.64 17.06.10 12.00 700 eSS
Bonr.o6n.-4 100.04  -0.010 8.24 0.38 207 205 2.84 19.05.10 8.10 550 e
BopoH.061.-1 103.93 0.089 8.08 -13.8 246 244 0.75 15.12.07 13.00 600 eSS
BopoH.061.-2 108.80 0.044 8.3 -2.68 195 199 2.04 18.06.09 13.00 500 ]
BopoH.0611.-3 106.90 -0.30 849 8.26 220 217 3.58 27.06.11 10.25 500 EYEES
WpkyT.061.-1 100.86 0.021  7.86 -7.31 228 233 0.40 22.07.07 10.00 825 Bt/ /-
MpkyT.0611.-3 101.66 0.051  8.07 -4.03 2271 212 1.44 17.12.09 9.50 1500 B+/--/--
WpkyT.0611.-4 99.80  -0.020 8.18 257 255 241 0.85 23.10.08 8.00 900 Bt/ /-
WpkyT.0611.-5 99.10  -0.075 8.16 4.62 224 210 1.7 24.11.10 7.75 3000 B+/--/--
MpkyT.061.-6 99.99 012  8.09 -8.20 223 206 1.56 26.05.10 8.25 1200 Bt/ /-
Kabapanto-bankapus 102.85 0.075 948 -14.3 388 388 0.61 20.10.07 14.00 500 VeSS
KasaHb-2 100.40 018 660 -169.8 149 124 0.12 11.04.07 10.00 1000 e
KasaHb-3 100.68 0.050 7.92 -2.54 182 185 2.29 29.08.09 8.00 2300 eSS
Kanys.o6n.-1 101.10 000 7.7 -0.40 208 206 0.80 24.12.07 9.00 300 e
Kapenus-9 100.70 0.00 786  -0.070 173 172 2.56 02.06.10 8.40 500 -/ --[B+
Kuposckasi 06r1.-1 100.75 0.00 801  -0.050 230 217 1.25 22.12.08 8.39 400 ]
Knposckas 06n.-2 100.78  -0.045 8.16 8NS5 234 221 1.47 24.09.09 8.45 600 VeSS
KnuHckui paiton-1 101.85 061 142  -361.7 -385  -400 0.18 03.05.07 12.00 200 EIEEs
Komu-5 104.58 0.040 7.38 713 176 173 0.77 24.12.07 13.00 500 -- /[Ba3/BB-
Komu-6 114.55 014 741 3.86 123 118 2.94 14.10.10 13.50 700 -- /Ba3/BB-
Komu-7 106.80 130 773 -27.1 127 128 4.78 22.11.13 10.00 1000 -- /Ba3/BB-
Komu-8 98.55 0.00 774  -0.070 124 122 5.86 03.12.15 9.00 1000 -- /Ba3/BB-
Koctpom.o6n.-4 103.02 -0.36 820 37.0 255 249 0.97 11.03.08 12.00 800 VeSS
Kpactopap.kp.-1 10049  -0.060 7.61 26.5 225 217 0.21 15.05.07 10.00 1000 BB-/-- /-
KpacHosip.kp.-3 99.45 <015 7.21 15.2 156 142 1.03 01.10.08 7.00 3000 eSS
KpacHosipck-3 100.80 0.00 750 -0.16 166 162 1.52 18.10.08 8.50 1000 e
Jlen.06n.-2 122.05 -095 7.36 26.1 15 112 3.06 08.12.10 14.01 800 B+/--/B
Jlen.06n.-3 129.00 0.00 734 -0.13 85 85 5.43 05.12.14 12.50 1300 B+/--/B

JInnevkas obn.-1 100.15 000 689  -0.090 129 131 0.54 19.09.07 7.00 300 -- [ -- BB-



KpeauTHbI#

Donrosoi MHCTPymMeHT Llena ”;:r'l:a EI%)((:?I'E M;:I:I :a HomuHanbHbI# oq‘:)l:;:bl ﬂll::&a- norﬂﬁj?ﬂuﬂ E’:::: Bobﬁ;;i’:a PEeNTUHT
n.n. 6.n. % 6.n. 0. 6 net % 0.
Jinneukas obn.-2 100.57  -0.054 7.91 1.84 170 167 3.08 19.07.11 7.95 1500 -- | -- /BB-
Jivneukas o6n-3 99.35 0.00 7.92 0.060 181 182 2.37 14.10.09 7.50 300 -]
Marapar-1 103.45 -0.12 887 8.31 308 302 1.42 15.09.08 11.00 450 EIEEs
Mapwuit On 100.00 -0.0050  8.51 0.23 243 248 2.06 23.05.09 8.25 500 EYEES
MO-3 102.20 -0.15  6.28 28.8 69 73 047 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 10920  -0.020 6.53 0.46 50 52 1.93 21.04.09 11.00 9600 BB/Ba3/ -
MO-5 106.90 -0.16  6.69 745 64 58 1.99 30.03.10 10.00 12000 BB/Ba3/ -
MO-6 107.41 -0.19 7.03 5.14 76 73 347 19.04.11 9.00 12 000 BB/Ba3/ -
Moc-29 106.00 1.00 511 -824 59 67 1.20 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 101.05 0.035 531 -22.1 9 14 0.22 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 107.11 0.00 5.86 -0.58 5 -6 1.67 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.11 -0.067 648 1.68 24 22 3.26 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.63 -022 667 3.59 17 17 5.62 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.12 0.00 524 -1.96 =37 -36 0.64 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.71 -0.090 6.44 263 24 22 3.00 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.39 0.00 474 -3.15 -85  -81 0.45 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.10 0.00 575 -0.94 8 -1 1.16 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.69 -020 6.67 2.94 15 14 6.10 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.75 0.050 6.12 -2.98 8 11 1.97 28.04.09 10.00 10000  BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.70 0.015 7.16 -2.50 152 139 0.92 02.11.08 10.24 2500 - [ - [B+
Hwxerop.obn.-3 102.35  -0.030 7.68 0.91 146 142 3.18 20.10.11 8.70 2000 -/ - [B+
HoBocu6.06n.-2 104.43 000 7.38 2.1 177 175 0.70 29.11.07 13.30 2000 -]
HoBocu6.06m.-3 101.30  -0.044 7.62 247 167 164 1.76 15.12.09 8.50 2500 ]
HoBocubupck-3 109.85 -0.18  7.69 7.60 161 165 2.1 14.07.09 13.00 1000 B/ - /-
Camap.obn.-2 98.85 0.00 7.39 0.020 17 115 3.12 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 101.15 -0.14 750 3.84 118 116 3.81 11.08.11 7.60 4500 EYEES
TamGosckasi 0611 100.15 0.00 813  -0.020 231 2271 1.48 27.09.08 8.00 400 EIEEs
Tsep.o6n.-3 100.28 0.00 8.00 0.040 212 210 1.62 30.11.08 7.95 800 VeSS
Tomck.06n.-3 101.81 -0.091  7.07 14.0 147 148 0.60 13.10.07 10.00 600 e
Tomck.06n.-4 99.25 020 7.63 -10.6 157 161 2.01 09.11.09 8.00 900 VeSS
Tomck-1 102.50 000 871 -1.34 310 309 0.71 22.11.07 12.00 300 -]
Tynbckas 06m.-1 102.68 012 744 5.72 135 139 2.1 28.06.09 8.50 1500 eSS
YamypTust 100.27  -0.030 8.9 1.86 226 226 1.72 27.12.08 8.20 1000 -]
Yha-4 102.80  -0.098 8.04 7.92 235 227 1.19 03.06.08 10.28 500 B+ --/--
Xabap.kp.-6 100.55 017 740 -10.6 149 141 1.69 24.11.09 8.00 1000 ]
XMAO-2 106.70 0.00 6.39 -1.11 72 63 1.16 27.05.08 12.00 3000 BB+/--/ -
Yygawms-4 108.88 -045 7.76 22.7 179 177 1.82 27.03.09 12.33 750 EIEEs
Yyawms-5 101.84 031 747 -8.83 17 115 3.65 05.06.11 7.85 1000 EYEES
Akytns-3 105.19 0.14  8.00 126 230 221 1.20 17.06.08 12.00 800 -/ [B+
Akytns-5 100.08 -022 760 158.9 242 221 0.14 21.04.07 8.00 2000 - [--[B+
AkyTns-6 106.75  -0.050 7.32 1.88 122 122 2.33 13.05.10 10.00 2000 - [--[B+
Akytns-7 102.39 -044 767 9.35 120 121 4.88 11.04.13 7.95 2500 - [--[B+
AHAO 104.70 0.00 6.61 -0.63 84 79 1.36 03.08.08 10.00 1800 BB+/ -/ -
Ap.o6n.-2 102.02 022 6.90 -70.6 133 139 0.34 03.07.07 12.78 1000 eSS
Ap.obn.-4 106.30 040 731 -19.9 125 129 2.01 26.05.09 10.50 1000 ]
Ap.o6n.-5 99.55 -0.19  8.03 115 210 210 1.73 30.12.08 7.75 500 -]
Ap.obn.-6 99.02  0.0050 7.93 -0.31 179 172 2.64 19.04.11 8.50 2000 ]
Po3HW4Has 1 onToBasi TOproBns
ABTOMUP 99.99 0.00 12.01 0.18 642 645  04.09.07 0.49 01.09.09 11.66 1000 eSS
Asbyka Bkyca 100.48 0.00 10.83 -0.17 520 516 22.01.08 0.86 21.07.09 10.99 1000 e
Antekn 36.6 101.03  -0.043 10.36 3.69 463 456  01.07.08 1.27 30.06.09 9.89 3000 VeSS
ApGar 100.15 0.00 10.15 -0.67 458 465  22.06.07 0.31 20.06.08 10.50 1500 ]
BaHaHa-Mama 100.00 -1.00 11.51 167.4 591 591  26.10.07 0.63 23.10.09 11.25 1000 -]
Benaskomnnekt 98.49 0.00 14.51 0.43 886 877  24.04.08 1.07 22.10.09 12.60 500 EIEEs
Bukropust 99.80 0.00 10.79 0.020 483 484 1.78 29.01.09 10.40 1500 EYEES
Jet mup-L| 99.95 043 869 -7.69 218 217 5.98 26.05.15 8.50 1150 ]
Ix3chCun-2 100.00  -0.040 5.05 8.24 -54 54 0.51 04.12.07 5.00 1200 B-/ /-
[Nlnkas Opxupest 100.05 <013 11.23 116.2 611 587  12.04.07 0.12 09.04.09 11.30 1000 e
[lnken 93.98 0.13 1144 -4.26 520 516 Bl 17.03.11 9.25 3000 VeSS
[ukenc 100.10 0.00 10.97 -0.31 539 544  20.07.07 0.39 20.07.09 11.00 1800 e
[lomo-®uH 99.70  -0.080 13.24 9.68 760 755 0.93 14.02.08 12.50 1000 eSS
EBpoceTb-2 100.10 0.030 10.32 -4.41 470 469  04.12.07 0.74 02.06.09 10.25 3000 e
EpuHas Epona 100.00 0.040 11.02 -2.89 519 515  16.10.08 1.49 14.10.10 10.75 1200 -]
Vmnroans 99.86 046 1194  -120.8 636 640  01.08.07 0.42 30.07.08 11.30 300 ]

WHkom-MNaga-1 99.90 0.00 1270 -0.010 709 708 0.71 22.11.07 12.00 700 /=]
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n.n. 0.n. % 0.0. 0. 6 net % MITH.py0.
WHkom-TNaga-2 99.95  -0.076 12.60 9.30 696 691 15.02.08 0.92 12.02.10 12.00 1400 ]
Kapycenb 100.65 0.052  9.50 -3.87 370 365  18.09.08 1.42 12.09.13 9.75 3000 VeSS
Koneitka-1 10025  -0.100 9.51 8.82 381 373 1.22 17.06.08 9.40 1200 B/ /-
Koneitka-2 99.10 0.020 9.52 -1.16 354 35  18.02.09 1.83 15.02.12 8.70 4000 B/ /-
NasepHa 100.13 -0.17  10.15 144.8 503 479  12.04.07 0.12 08.04.10 11.25 1000 EIEEs
JIBP-UHTeptuHTpein 99.65  -0.025 15.73 247 1006 997  29.05.08 1.15 26.11.09 14.90 300 VeSS
M.Bugeo 100.25 0.00 982  -0.090 421 420  21.11.07 070 18.11.09 10.00 2000 e
Martut 102.40 000 797 -0.26 209 207 1.60 19.11.08 9.34 2000 eSS
Mapra-1 100.32 0.090 15.01 -8.88 935 926 1.13 22.05.08 14.84 700 e
Mapra-2 98.10 0.045 19.89 -11.7 1436 1,441  07.06.07 0.27 06.12.09 11.75 1000 eSS
Mapra-3 98.17 0.73 15.73 -95.2 1009 1,005 01.02.08 0.90 02.08.11 13.00 2000 ]
Matpuua 98.40 -0.20 18.85 86.2 1328 1,336  13.06.07 0.29 10.12.08 12.32 1200 VeSS
MUP-®OuH-1 100.20 0.00 1046  -0.020 484 481 0.80 27.12.07 10.50 1000 ]
MoHeTka 99.10  -0.043 12.36 727 675 674 15.11.07 0.69 14.05.09 10.70 1000 VeSS
MepekpecTok 100.14 0.00 787 -0.28 230 236  10.07.07 0.36 08.07.08 8.15 1500 IS
Mpotek 9942  -0.025 9.35 117 324 324 04.11.09 238 02.11.11 8.90 5000 EYEES
MsTepoyka 109.08 0.085 833 -3.28 218 215 2.7 12.05.10 11.45 1500 B+/B1/ -
MsTepoyka-2 103.43 0.14 839 -4.48 216 213 3.24 14.12.10 9.30 3000 B+/B1/ -
CaHgait 100.42 -0.18  10.15 69.2 463 467  06.06.07 0.27 03.12.08 11.66 1000 e
CTONMY.racTpOHOMbI 99.90 0.00 8.6 0.020 307 303  21.08.08 142 20.08.09 8.60 1500 eSS
TexHocuna 99.75 0.047 1045 -4.22 477 468  29.05.08 1.18 26.05.11 10.00 2000 e
TOrM-Kuura 99.51 0.00 534 0.010 66 63 1.87 05.02.09 5.00 700 eSS
»asToH-A3pO 100.00 0.00 10.76  -0.100 512 508  31.01.08 0.90 30.07.09 10.50 1000 ]
0TC-2 96.98  -0.025 26.02 28.5 2055 2,055 29.05.07 0.25 25.11.08 11.50 1200 VeSS
CTpoutenv 1 gesenonepbl
'nMocCrpoit-2 100.80 0.12 10.21 247 462 464  20.09.07 0.53 17.03.11 11.50 4000 e
[x3ch Cu 100.15 0.00 934  -0.050 350 347  23.10.08 152 20.10.11 9.25 2000 eSS
[IKC ®XC Pb 100.00  -0.025 12.30 3.75 668 667  27.11.07 0.72 24.11.09 12.00 500 e
VHkoM®UH-1 100.00 0.00 13.62 0.18 794 770 1.16 28.03.09 12.70 1250 VeSS
WHTekolHB-1 100.00 0.00 10.78 -0.59 554 538 0.16 29.04.07 10.70 3000 ]
Wekutm-2 100.84  -0.020 11.69 2.75 608 607  07.11.07 067 05.11.08 12.50 500 EYEES
Kamckas gon.-2 99.99 <013 14.20 239 860 860 0.61 17.10.07 13.50 200 EIEEs
Kamckas gon.-3 100.09 0.00 13.82 -0.21 826 833  15.06.07 0.28 04.06.09 13.50 500 EYEES
NeHCneuCMY-1 100.96 0.35 1052 -36.2 486 478  24.04.08 1.03 22.04.10 11.75 1000 B/--/--
JleHCneyCMY-2 101.27 0.27 1043 223 468 462  23.07.08 1.32 20.01.10 11.44 1500 B/ - /-
NCP Wueect 100.60 0.00 10.41 -0.19 472 464  03.06.08 1.19 08.12.09 10.70 2000 e
M-WHpyctpus 100.97 097 1232 -30.4 604 600 3.56 16.08.11 12.25 1000 eSS
Mupakc 101.58 021  9.90 -16.3 411 407 1.40 19.08.08 11.50 1000 --/B2/B
Mupakc-2 102.35  -0.046 10.16 2.07 407 409 2.20 17.09.09 10.99 3000 --/B2/B
MepecaeT-WHB-1 102.60 -0.43 1347 79.5 787 789 0.56 02.10.07 17.50 200 ]
MK-5 100.00  -0.085 10.58 40.5 517 513  22.05.07 023 20.05.08 10.20 1120 EYEES
CubLiement 99.92 0.095 10.11 -35.1 455 462  14.06.07 0.29 12.06.08 9.70 800 ]
CY-1551 100.50 031 440  -4011 62 -9 0.08 30.03.07 10.50 1500 EYEES
Cysap-KasaHb 100.02  -0.080 12.78 88.7 773 745  03.04.07 0.09 31.03.09 13.00 900 ]
TepHa-®uH-2 99.70 -0.20 13.42 33.0 781 780  09.11.07 0.67 04.11.11 12.60 1500 EYEES
FOCKK 100.09  -0.020 14.03 6.07 846 853  03.07.07 0.34 01.07.08 14.00 600 e
TenekoMMyHM1KaLmum
Apkten 100.00 0.00 12.72 -0.29 707 695  18.07.08 1.02 17.07.09 13.00 200 VeSS
BaitkansecTkom 101.22 0.00 6.84 -4.58 131 136 0.27 07.06.07 11.43 300 ]
BonraTen-2 101.70 040 727 254 138 136  02.12.08 1.65 30.11.10 8.20 3000 BB-/ -- /-
BonraTen-3 102.67 0.040 7.54 -1.76 142 140 246 30.11.10 8.50 2300 BB-/ -/ -
BonraTen-4 101.04 011 7.75 5.10 165 167  08.09.09 2.28 03.09.13 7.99 3000 BB-/ -- /-
[lanbCas3b-2 102.90  -0.050 7.95 1.76 179 177 02.06.10 2.80 30.05.12 8.85 2000 -/-IB
[JlanbCas3b-3 101.50 0.00 7.72 -0.13 189 181 1.51 03.06.09 8.60 1500 -/-[B
MITC-4 100.98 0.00 0.69 -10.6 -452 471 25.04.07 0.15 22.04.09 7.10 1500 BB-/Ba3/ --
MITC-5 100.50 0.030 6.26 -14.9 79 79  29.05.07 0.25 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oh-2 100.50 0.00 484 -9.86 27 52 0.12 11.04.07 9.28 1500 BB/Ba3/BB
Mera®oH-3 102.60 0.090 6.92 -9.04 126 118 1.06 15.04.08 9:25 3000 BB/Ba3/BB
C3T-2 100.33 019 6.77 -53.8 19 121 0.37 03.10.07 7.50 1500 BB-/ -- B+
C3T-3 102.00 0.00 7.35 -0.62 171 165  28.02.08 0.95 24.02.11 9.25 3000 BB-/ -- B+
Cu6Ten-4 101.90  -0.020 6.93 1.19 136 142 0.35 05.07.07 12.50 2000 -/ [B+
Cu6Ten-5 102.10  -0.050 7.39 4.24 173 165 1.09 25.04.08 9.20 3000 - [--[B+
Cu6Ten-6 100.67 0.055 7.52 -3.94 171 166 18.09.08 1.45 16.09.10 7.85 2000 - [--[B+
Cu6Ten-7 101.80 -0.32  7.89 16.0 182 187 2.03 20.05.09 8.65 2000 - [--[B+
CMAPTC-2 99.99  -0.010 14.34 2.95 877 884 0.32 26.06.07 14.00 500 e

CMAPTC-3 98.90  -0.030 16.69 7.20 1110 1,111 02.10.07 0.56 29.09.09 14.10 1000 /-]



KpeauTHbI#
lata [iopa- [ara CraBka 06bem DHTHHT

ofepTbl UMA  MOralleHWs  KynmoHa  Bbinycka (S&PIMoody's/

U3m. 3a
AeHb

[onroBoii MHCTPYyMeHT  LleHa

Ooxon- WU3m. 3a |HomuHanbHbIN
HOCTb  feHb

n.n. 6.n. % 6.n. 6. 6. ner % MITH.pY0.
TatTenekom-3 100.86 0.015 7.19 -15.3 189 177 0.19 06.05.07 11.75 600 BV RS
YPCW-4 101.99 -0.099  7.00 14.1 139 139 0.65 01.11.07 9.99 3000 BB-/ -- [B+
YPCW-5 102.15 0.100 7.29 -10.0 164 156 1.07 17.04.08 9.19 2000 BB-/ -- [B+
YPCW-6 101.05 -0.20 767 12.7 179 177  20.11.08 1.62 17.11.11 8.20 2000 BB-/ -- [B+
YPCU-7 101.65 0.00 7.65 -0.10 166 166 17.03.09 1.86 13.03.12 8.40 3000 BB-/ -- [B+
LlentpTenerpacp-3 100.95 023 957 -12.8 356 357 1.89 01.04.09 9.75 700 B/ -/~
LITK-4 114.01 0.80 7.64 -35.2 155 158 2.20 21.08.09 13.80 5623 B/ -- IB-
LITK-5 101.08 0.00 746  -0.090 167 161 02.09.08 1.40 30.08.11 8.09 3000 B/ -- /B-
HOTK-3 102.17 0.035 7.30 -7.45 170 171 09.10.07 0.58 10.10.09 10.90 3500 CCC+/Caal/ -
IOTK-4 103.38 -017 812 10.6 225 212 1.58 09.12.09 10.00 5000 B-/Caal/ -
TpaHcnopTHble
KAAL-2 100.58 -0.020 9.85 2.79 424 422 221107 071 22.05.08 10.50 3000 B-/ -/ --
MMK-TpaHc®uH 99.90 0.00 11.89 0.020 616 609 1.28 10.07.08 11.50 650 BV RS
PX[ 12 103.70 - 6.86 - 7 69 2.19 30.06.12 8.38 12 570 BBB-/A2/BBB+
PX[-2 101.38 0.00 5.96 -0.77 34 32 0.75 05.12.07 7.75 4000 BBB+/A3/BBB+
PX[-3 104.00 -0.65 6.83 26.1 7 71 2.49 02.12.09 8.33 4000 BBB+/A3/BBB+
PX0-4 100.22 0.025 584 -10.0 27 35 0.29 14.06.07 6.59 10 000 BBB+/A3/BBB+
PX[-5 100.19 -0.020 6.67 1.16 70 72 1.81 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX0-6 101.39 -0.087  7.03 2.75 80 78 3.24 10.11.10 7.35 10 000 BBB+/A3/BBB+
PX[O-7 102.50 -014 713 2.96 69 70 4.65 07.11.12 7.55 5000 BBB+/A3/BBB+
CamapaAsua 100.00 0.00 14.01 1.36 915 888 0.02 08.03.07 14.00 350 BV
TpaHcaapo 100.08 -0.19  11.75 46.5 617 621 09.08.07 0.44 05.02.09 11.65 2500 -]
ONptOHMoH 99.02 -0.14  19.08 86.2 1372 1,364 15.05.07 0.21 10.11.09 13.00 1500 BV RS
10Taitp-2 100.08 0.075 845  -2243 355 325 13.03.07 0.04 10.03.09 10.40 1000 BV RS
DuHaHCcOBbIE
Abcontot baHk-2 100.43 -0.037  8.65 10.5 308 315  02.07.07 0.33 30.06.08 9.70 1000 --/B1/B
AsTto6aH WHB 99.99 0.00 13.65 0.16 805 807  25.09.07 0.55 23.09.08 13.00 250 -]
AVKK 106.95 0.00 6.84 -0.61 96 94 1.61 01.12.08 11.00 1070 BV RS
AVXKK (Kem.obn.)-2 100.30 0.00 910  -0.040 287 283 3.26 23.08.11 9.00 1000 BV RS
AVKK-2 109.90 0.00 7.32 -0.32 119 118 2.58 01.02.10 11.00 1500 BV RS
AVKK-3 105.10 0.075 7.25 -3.76 116 115 2.16 15.10.10 9.40 2250 BV RS
AVKK-4 105.50 0.00 756 -0.070 121 119 4.06 01.02.12 8.70 900 -]
AVKK-5 100.00 0.018 7.55 -0.44 17 116 4.27 15.10.12 7.35 2200 -]
ANXK-6 100.00 -022 761 4.61 13 114 5.07 15.07.14 7.40 2500 -]
AVKK-7 101.17 -0.20 769 3.64 119 118 573 15.07.16 7.68 4000 BV RS
AVKK-8 101.13 -0.070  7.63 1.31 114 115 5.50 15.06.18 7.63 5000 -]
AK BAPC-2 100.25 -0.040 773 10.1 215 220  26.07.07 0.40 22.01.09 8.25 1500 -- [Ba3/BB-
AxnbaHk 100.37 0.054 10.21 -40.6 499 480  26.04.07 0.16 23.04.09 12.62 600 BV
Bak Cotos-1 101.58 0.065 8.03 -6.64 237 229 1.10 24.04.08 9.25 1000 B-/B1/ --
Batk Cotos-2 100.00 0.022 852 -3.96 292 294  04.10.07 0.58 05.10.09 8.37 2000 B-/B1/ --
Batk CIM6 99.84  -0.0050 10.51 2.16 494 502 17.06.07 0.29 22.06.09 9.60 1000 - B1/ -
BaHKnun®uH 99.25 0.00 10.62 0.41 499 497 211207 0.78 19.12.08 9.25 500 --[--/CCC+
Bank[MpoekT®nHaHe 100.42 <012 12.04 27.2 645 649  16.08.07 0.46 12.02.09 12.50 500 e
BEPP 108.80 0.00 6.48 -0.33 38 39 2.32 11.10.09 10.00 575 -- [Baa3/ --
BTB 09 101.40 0.00 6.38 -0.22 34 37 1.95 13.04.09 7.00 10 000 BBB/A2/BBB+
BTB-4 100.15 017 397  -286.1 -99 130 22.03.07 0.06 19.03.09 6.50 5000 BBB+/A2/BBB+
BTB-5 100.35 035 399  -2340 -123  -142  26.04.07 0.16 17.10.13 6.20 15000 BBB+/A2/BBB+
BTB-6 100.38 0.00 561 -0.79 4 9 18.07.07 0.38 06.07.16 6.50 10 000 BBB/A2/BBB+
[a3baHk 100.10 0.00 1057  -0.100 496 495  20.11.07 0.70 25.11.08 10.50 750 -- B2/ --
[a3npombaHk-1 99.07 -0.26 7.51 8.16 124 123 347 27.01.11 7.10 5000 BBB-/Baa2/ --
[a3npombaHk-2 100.02 - 6.60 - 98 97 28.11.07 0.73 20.11.13 6.54 5000 BBB-/Baa2/ --
[enbTaKpeaut-1 100.50 0.13  7.00 -5.41 88 88 2.52 01.12.09 7.09 1500 -- [Baa2/ --
EBPP-2 100.03 0.00 537 -0.40 15 -4 26.04.07 0.16 21.04.11 5.47 5000 BV RS
3enuT-1 100.10  0.0050  6.36 -14.3 139 108 0.07 24.03.07 8.00 1000 - /B1/B
3eHuT-2 99.86 -0.14  8.64 8.16 265 268 1.85 16.02.09 8.39 2000 - /B1/B
3eHuT-3 100.19  -0.0067  8.30 0.98 269 268 14.11.07 0.69 09.11.11 8.45 3000 --/B1/B
MmnakcHaHk-2 100.15 0.00 6.44 -2.45 125 105  21.04.07 0.14 20.04.08 7.50 1000 BB+/Baa2/BBB-
VImMnakcbaHk-3 100.34 0.00 7.59 -2.20 225 215 13.05.07 0.20 13.11.09 9.25 1300 -- |Baa2/BBB-
MHBecTTOproaHk-2 100.15 015 1087  -1212 572 550 17.04.07 0.13 14.10.08 12.00 350 BV RS
Keap KB-1 100.20 0.20 11.61 -37.8 601 602 0.58 05.10.07 11.50 450 BV
Kenp Kb-2 100.01 0.035 11.61 -3.89 596 589 18.03.08 0.99 15.09.09 11.15 1000 -]
KUT ®un 102.52 -0.070 8.63 415 2712 271 1.67 18.12.08 10.00 2000 CCCH/ -/ --
KMB-batk-2 100.58 0.065 7.52 -4.23 161 160  03.12.08 1.66 30.11.11 7.75 3400 -- [Baa2/ --
Jloko-baHk-2 100.10 -0.21  11.09 20.9 543 535 1.08 22.04.08 11.50 500 -- [B2/B-
Macrep-baHk-2 100.25 0.019 10.78 -9.92 535 532  25.05.07 0.4 23.05.08 11.75 1000 BV RS

Mactep-BaHk-3 100.20 0.00 11.74  -0.100 612 611 05.12.07 0.74 30.11.11 11.75 1200 eSS



KpeauTHbI#

Honrosoi nHcTpymeHT LleHa M;:'ﬁ:a EI%)((:?I'AI:- M;:I:I :a HomuHanbHbIA & g:;:bl ﬂ::;a . orﬂfu?ﬂu g g:::: Bobﬁ;;i’:a (S&%?ﬂ?:dry'sl
n.n. 6.n. % 6.n. 6. 6. ner % MITH.pY0. Fitch
MOM-BaHk-3 100.25 000 728 -0.20 168 169  04.10.07 0.58 01.10.09 7.60 6000 BB-/Ba2/BB-
Mepgeab-®uH 100.16 0.00 13.28 -0.17 769 772 05.09.07 0.50 01.09.10 13.00 750 -]
M3B 100.00 -0.20 11.93 31.3 631 631 16.11.07  0.69 17.11.09 11.65 800 -]
MWA-2 100.25 0.075 8.68 -5.90 291 286 1.37 09.08.08 8.60 1000 —/-]-
MWA-3 100.82 000 795 -0.95 236 238  30.08.07 0.48 24.02.12 9.40 1500 -]
MKB-1 100.17 0.020 9.66 -16.3 444 426 0.15 25.04.07 10.50 500 -/ -[B-
MKB-2 100.15 -0.16  10.40 225 479 477 06.12.07 0.74 04.06.09 10.40 1000 -- B1/B-
MITK 99.75  -0.020 14.28 17.0 905 887  26.04.07 0.16 23.07.09 12.00 550 -]
MMB-2 100.22 000 6.35 0.00 71 66  13.02.08 0.94 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLGaHk 100.73  -0.010 844 1.10 282 280  05.12.07 0.74 10.12.08 9.30 1000 -]
MocO6nMnotAreHctso  101.78 000 850  -0.050 235 230 2.74 21.12.10 9.00 1500 -- Ba2/ --
MocO6nknotArexctso-2  101.00 000 7.80 -0.020 161 152 297 07.09.11 7.99 3000 -- [Ba2/ -
MocobnTpacTuHsect 99.75  -0.020 941 1.83 370 342 1.23 26.09.09 9.00 3000 -]
Homoc-6 100.83  -0.040 829 8.06 270 274 0.46 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.35 000 7.92 -0.23 230 227 181207 0.78 16.06.09 8.25 3000 -- [Ba3/B+
OprpacbaHk 100.10 0.00 6.03 0.00 3 6 1.87 10.02.09 6.00 500 -/ -/B-
OTkpbITHE 99.45 0.00 11.85 0.040 599 596 1.57 11.11.08 11.00 200 -]
[MeTpokomMmepy-2 100.18 030 860 -14.0 250 252 2.31 31.08.09 8.50 3000 -]
IMpoBuabaHk-5 99.57  -0.090 10.85 20.2 527 529  02.09.07 0.48 29.04.09 9.69 1000 -/ -[B-
[MpomcB6-4 100.15  -0.025 8.10 3.83 249 249 0.65 01.11.07 8.20 600 B+/Ba3/B+
PeHuHc ®uHaHC 98.78 -0.037 11.94 424 629 621 01.04.08 1.02 30.03.10 10.40 750 -]
Pocbatk-1 100.56 0.030 7.62 -1.82 163 166 1.86 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.25 000 718  -0.060 148 140 1.20 04.06.08 7.20 3000 -- |Baa2/BBB+
PCXB-2 101.81 -0.19 752 5.87 126 124 345 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-TnauHr-4 100.50 -040 818 61.2 257 250 0.67 08.04.08 8.80 2250 -]
PTK-InauHr-5 100.32 0.025 822 -6.52 263 267  16.08.07 0.46 12.08.10 8.80 2250 —/-]-
PycCrang-3 100.10  -0.080 8.34 17.7 2716 279 0.48 22.08.07 8.40 2000 B+/Ba2/ -
PycCraHa-4 100.15 000 825 0.070 261 255 0.95 03.03.08 8.25 3000 B+/Ba2/ -
PycCraHg-5 99.88 0.00 10.84 19.9 593 562  15.03.07 0.04 09.09.10 7.60 5000 B+/Ba2/ -
PycCraHa-6 100.10 -0.13  8.02 28.6 243 247  15.08.07 0.6 09.02.11 8.10 6000 B+/Ba2/ -
PycCrang-7 99.65 <025 9.03 26.0 338 331 25.03.08 1.01 20.09.11 8.50 5000 B+/Ba2/ --
PycduHaHc-1 101.15 0.00 7.06 -0.11 116 115 1.66 02.12.08 7.65 1500 BB/ -- /-
PyccuHaHc-2 100.64 000 723  -0.090 133 132 1.66 02.12.08 7.50 1500 BB/ -/ --
Pycb-Bank 100.01 -0.36  10.35 590.8 539 508  22.03.07 0.06 19.03.09 10.50 1400 -]
CeBepHas Kasta-1 100.08 0.00 11.03 0.020 543 544  05.10.07 0.58 05.10.09 10.75 1000 -]
CnasuHBecTbaHK-2 99.97 -0.25 10.27 156.3 502 486  30.04.07 0.7 27.10.08 10.00 900 -]
CobuHbaHK 100.05 -0.38  12.22 59.1 660 660  14.11.07 0.68 13.05.09 12.00 1048 -]
ConugapHocTb 100.11 0.00 11.02 0.050 541 539  04.12.07 0.73 01.12.09 10.75 1000 - IB3/ --
Cnyp16-1 100.06 000 948  -0.020 386 386 0.70 15.11.07 9.25 500 -]
CTUH-cpuH-1 98.35 -0.91 37.27 12421 3222 3,194  03.04.07 0.09 01.04.08 16.00 300 -]
CypnoctpoutenbHbii 6aHk  100.44 <012 9.34 33.8 377 383  05.07.07 0.35 02.07.09 10.50 1500 -]
COUHB.-2 100.00 0.00 864 -0.34 307 313 0.33 29.06.07 8.50 2000 -]
Tat-MHK 100.00 0.00 1129  -0.060 565 560 0.91 06.02.08 11.00 500 -]
TatchorabaHk-3 101.50 031 8.9 -46.7 247 246 20.11.07 0.71 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.10  -0.050 10.46 218 501 500  27.05.07 0.4 01.06.09 10.50 800 -]
TypaHAnem ®us-1 100.13 000 7.84 0.010 173 174 2.34 06.10.09 7.75 3000 -]
YBPUP-2 100.05  -0.045 1127 13.9 570 576  05.07.07 0.34 02.07.09 11.00 1000 -]
Ypan/iuslLleHtp 99.32 -0.12 1294 204 734 734 241007 0.62 28.10.09 11.50 1000 —/-]-
YPCA BaHk-1 100.00 0.00 8.99 0.95 393 365 0.10 05.04.07 8.75 470 - /B1/B
YPCA BaHk-2 100.40 0.00 887 -1.52 330 338  15.06.07 0.29 12.12.08 10.00 1500 - /B1/B
YPCA BaHk-3 10145 0.00025 9.06  -0.070 299 303 2.05 04.06.09 9.60 3000 - /B1/B
YPCA BaHk-5 101.45 -0.59 9.88 16.7 358 354 3.70 18.10.11 10.05 3000 - /B1/B
duHaHc WHTep-2 100.00 000 763 0.17 204 206 0.52 12.09.07 7.50 2500 -]
XKoB-2 100.13 016 791 -78.9 255 247  15.05.07 0.21 11.05.10 8.50 3000 B/Ba3/ -
XK®B-3 100.07 0070 722 1223 226 195  22.03.07 0.06 16.09.10 8.25 3000 B/Ba3/ -
XKob-4 100.60  -0.094 9.89 6.59 406 402  15.10.08 1.51 12.10.11 9.95 3000 B/Ba3/ -
LleHTp-MHBecT 100.10  -0.100 10.05 15.7 443 443 10.11.07 0.68 11.11.09 10.00 1500 - /B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 10.98 -1.93 539 542 0.51 03.09.07 11.75 1400 -- B3/ --
Onewmra-1 100.10 0.00 1091  -0.060 527 523 0.91 08.02.08 10.60 200 -]
OHMacTpymbaHk 99.92 -0.28 11.39 32.6 575 570  19.02.08 0.95 17.02.09 11.00 1000 - IB2/ --
Xumuyeckue
Awten (AV)-1 99.00 0.00 968 0.72 406 406 0.69 15.11.07 8.00 1200 -]
[oporoByx-1 99.60 -0.15 912 13.2 341 334 1.22 11.06.08 8.60 900 -]
Kyi6A30T-2 100.50 0.00 884 0.00 259 255 3.33 04.03.11 8.80 2000 -]

Mapuiickuit HM3 100.18  0.0070 11.99 -3.26 642 650  19.06.07 0.30 16.12.08 12.40 800 /=]



KpeauTHbI#
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n.n. 6.n. % 6.n. ner % 6. Fitch
HKHX-3 100.02 000 816  -0.040 269 260 0.25 01.09.07 8.00 2000 -- B2/B+
HKHX-4 104.20 080 7.91 -43.2 192 192 30.03.09 1.86 26.03.12 9.99 1500 -- B2/B+
Hadpmc-1 100.07 0.00 10.05 -1.27 486 466 0.14 22.04.07 10.50 400 EIEEs
CanaBarcrekro 102.60 -0.15 919 14.7 354 347 0.99 25.03.08 11.60 750 EYEES
Canasarcrekrno-2 100.15 0.00 921 -0.18 360 360  31.10.07 0.65 28.10.09 9.28 1200 EIEEs
CAHOC-2 104.85 -0.14 812 5.77 201 201 2.38 10.11.09 10.00 3000 VeSS
Cubyp 100.26  -0.043 7.73 1.85 161 162  05.11.09 242 01.11.12 7.70 1500 -- [Ba2/ -
CHX3 99.98  -0.015 10.97 2.76 538 539  02.10.07 057 29.09.09 10.70 1000 eSS
YpanXumKomn 100.55 0.00 10.22 -0.11 459 455  25.01.08 0.87 21.01.11 10.50 500 -]
JQHepreTuka
Balukupan-3 100.00 0.050 8.56 -2.79 256 257  19.03.09 1.88 09.03.11 8.30 1500 VeSS
TapoOrk-1 102.79 -021 747 5.74 16 115 3.71 29.06.11 8.10 5000 -- [Baa3/ -
[T-TOL-4 99.81 -0.14  11.09 6.91 500 502 2.16 02.09.09 10.71 2000 VeSS
MocsHepro 100.44 -0.16 748 7.01 138 140  15.09.09 2.29 13.09.11 7.54 5000 B/ - /-
MocaHepro-2 101.22 0.00 749 -0.010 113 111 23.0212 4.09 18.02.16 7.65 5000 B/ -- /-
MO3CK 100.79  -0.045 7.99 124 168 165 374 06.09.11 8.05 6000 -]
OrK 5 99.76  -0.064 7.74 2.91 164 165 01.10.09 2.33 29.09.11 7.50 5000 -- [Ba3/ -
TataHepro-1 102.02 000 772 -0.45 208 201 0.97 13.03.08 9.65 1500 -]
®CK-1 102.30 0.18 5.89 -25.1 27 25 0.78 18.12.07 8.80 5000 BB+/ -/ --
®CK-2 103.30 -026 7.24 9.08 105 103 2.94 22.06.10 8.25 7000 BB+/-- /-
®CK-3 10049  -0.030 6.91 1.77 99 99 1.69 12.12.08 7.10 7000 BB+/-- /-
OCK-4 100.31 -0.14 735 3.82 102 99 3.89 06.10.11 7.30 6000 BB+/Baa2/ -
®CK-5 100.35  -0.049 7.18 2.06 105 106 2.51 01.12.09 7.20 5000 BB+/Baa2/ --
Opyrve
ALIBK-NHB-3 101.06 0.00 847 -0.89 287 287  18.10.07 0.62 14.04.11 9.95 1500 -]
Benblit dperat 100.03 0.020 15.25 -3.01 963 961  13.1207 0.74 17.12.09 14.50 1000 EYEES
Bonra-1 100.00  -0.060 12.03 164.4 714 683 0.04 13.03.07 12.00 1500 EIEEs
[OT3K-2 100.00  -0.099 11.70 34.2 613 620 21.06.07 0.31 18.06.09 11.50 1500 VeSS
[13-®uH 93.52 -1.23 4722 804.1 4178 4,176 25.05.07 0.24 23.05.08 11.60 400 e
EMK-1 99.25 0.00 10.93 0.61 533 534  04.10.07 057 02.10.08 9.35 1000 VeSS
Juncouynoteka 100.00 025 11.77 -41.8 617 617  25.10.07 0.63 22.10.09 11.50 600 e
VHnpom-1 100.25 0.00 - - -470 0 - 20.04.07 2.00 500 eSS
ViHnpom-2 100.66  -0.020 9.07 419 349 354  19.07.07 0.39 15.07.10 10.70 1000 -]
VHnpowm-3 10043  -0.043 8.83 172 341 338  23.05.07 023 18.05.11 10.70 1300 eSS
MeTpocTpoit 100.62 0.00 8.00 -0.11 235 228  28.03.08 1.02 23.09.11 8.47 1500 -]
HIK 99.50 -0.20 13.44 252 780 776 0.89 31.01.08 12.45 500 -]
Orey.nekapcTea-2 99.92 0.00 1069  -0.030 510 513  21.08.07 048 17.02.09 10.25 1300 EIEEs
Pasrynsit-2 99.90  -0.100 10.60 10.5 495 487  01.04.08 1.02 27.09.11 10.25 2000 EYEES
PKC-1 101.00 0.050 8.18 -9.21 258 258  17.10.07 0.61 15.04.09 9.70 1500 IS
Pybun 100.10  -0.040 12.29 6.96 668 669  16.10.07 0.60 13.10.09 12.15 1200 VeSS
Cawmoxsan 99.90  -0.100 11.79 10.1 613 605  23.04.08 1.07 21.10.09 11.40 1500 ]
Cnaprak-KasaHb 100.00 0.00 13.38 -0.15 775 171 0.87 23.01.08 13.00 500 VeSS
TAN®-1 99.85  -0.050 8.70 3.74 291 285  11.09.08 142 09.09.10 8.42 4000 -]
TK ®uH 99.80 0.00 14.35 16.3 939 908  22.03.07 0.06 18.09.08 10.75 1000 eSS
DUHAHCKOHTPaKT 99.64 0.00 13.01 0.51 742 744 0.49 04.09.07 11.70 700 -]

*

B kayectse KKI (kntoyeBoit KpuBOi OXOAHOCTH) Ucronb3ayeTcs GeckynonHas kpueas O3



HdoxogHocTb eBpooGnuraumm

Aties 07 (Espo) 10208 -0.024 = ~ 063 S — 251007 5410 2000  AAA/Aaal -
Aries 09 (Espo) 10883 0040 409 248 244 T ~ — 251009 775 1000  AAA/Aaal-
Aries 14 12844 0.079 506 142 570 51 49 52 49 251014 9600 2436  AAA/Aaal -
MAHOUH-VII 9075 017 546 488 388 2 190 91 101 140511 3000 1750  BBB+/Baadl -
MisOu-VIl 9819 0.050 574 651 067 4333 69 75 141107 3000 1322 BBB+Baa2/BBB
Pocous 07 10140 0024 530 471 031 T 16 16 2606.07 10000 2400 BBB+/Baa2/BBBH
Pocous 10 10424 0.058 535 523 145 - 5 74 310310 8250 2820 BBB+/Baa2/BBB+
Pocous 18 14453 -0.073 564 046 750 T 108 98  2407.18 11000 3466 BBB+/Baa2/BBBH
Pocous 28 18153  -0.14 595 063 1058 - ~  ~ 240628 12750 2500 BBB+/Baa2/BBB+
Pocous 30 11338 0.031 566 -024 7.0 T 109 97 310330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 10248 0,057 589 348 111 56 48 97 110 060508 8125 500 BB/Ba2 -
Anpoca 14 11508 061 637 902 576 79 81 182 180  17.1114 8875 500 BB-/Ba2/
B6/] 11 08 10159 -0.094 709 716 115 176 169 219 232 210508 8500 150 B+/B2) -
Bomnenkom 09  107.71  -0.29 631 120 206 9% 90 166 174  16.06.09 10.000 450 BB+/Bad/ -
Bommenkom 10 104.06 0.7 646 968 267 105 104 187 197 110210 8000 300 BB+/Ba3/ -
Bummenkow 11 106.99  -0.31 660 718 385 12 115 205 212 221041 8375 300 BB+/Ba3/ -
Bomnenkow 16 107.05  -0.40 719 574 659 15 158 263 258 230516 8250 600 BB+/Ba -
Faanpom 07 10049 -0.028 541 21 014 6 013 20 21 250407 9125 500  BBB/A3/BBB-
aanpom 09 11230 0.0040 541 150 230 2 -0.19 79 88 211009 10500 700  BBB/A3/BBB-
Faanpow 10 (Espo) 11024 -0.029 455 016 347 T -~ 270910 7800 1000  BBBIA3/BBB-
Fasnpow 12 (Espo)  98.14 0,069 488 135 514 - - ~ -~ 091212 4560 1000  BBB/A3/BBB-
Fasnpow 131 11874 00032 587 035 481 % 38 134 136 010313 9625 1750  BBB/AY/BBB-
aanpom 13-2 9654 -0.11 581 472 273 39 37 123 129 220713 4505 1222  BBB/AY/BBB-
Faanpom 13-3 9992 0042 566 181 238 % 2 104 111 220713 5625 646  BBB/AY/BBB-
Faanpom 14 (Espo)  99.50  0.052 505  -089 604 - ~ ~ 250214 5030 780  BBB/A3/BBB-
Faanpom 15 (Espo) 10430 0,012 515 021 652 . ~ -~ 010615 5875 1000  BBBIA3/BBB-
Fasnpom 16 10039 -0.086 616 118 7.1 51 51 159 153 221116 6212 1350  BBB/Aa3/BBB-
Faanpom 17 (Espo) 9847  -0.078 527 101 796 I - -~ 220317 513 500  BBB/AYBBB
Faanpom 20 (EMTN) 105.37 0,073 588 150 414 - - ~  ~ 010220 7201 1250  BBB/--/BBB-
aanpom 34 12833 012 641 079 1223 B 77 178 169  28.0434 8625 1200 BBB/A3/BB
FaanpowHedyTs 09 108.76 -0.00041 571 202 172 3B 31 99 108  1501.09 10.750 500 BB+/Ba2/
Espas 09 10960 021 650 742 218 12110 187 195  03.08.09 10.875 300 BB-/B1/BB
Espas 15 10271 028 781 446 624 21 2 326 32 10115 8250 750 BB-/B2/BB
Mera®or 09 10399 0038 640 104 250 99 98 179 189 101209 8000 375  BB-/Ba3iBB-
MMK 08 10236 -0.12 644 716 152 109 104 165 176 211008 8000 300 BB/Ba3/BB
MTC 08 10317 015 608 130 088 7567 109 120 300108 9750 400 BB-/Bad/
MTC 10 10574 -0.28 65 816 311 12 113 199 210 141010 8375 400 BB-/Ba3/
MTC 12 10553 027 665 623 414 16 120 212 217 280142 8000 400 BB-/Bad/
HKHX 15 10113 -0.11 831 179 628 211 272 376 372 221245 8500 200 - [B2/B+
HopHukens 09 10288  -0.13 59 505 233 51 49 128 137 300909 7.125 500 BBB-/Baa2/BBB-
Cesepcranb 09 103.77 0.4 65 122 185 18 115 187 195 240209 8625 325 BB-/B1/BB-
Cesepctanb 14 10861  -0.64 766 111 528 210 213 312 310 190414 9250 375 BB-/B1/BB-
Cucrewa 08 10402 012 642 857 104 10 102 149 162  14.04.08 10250 350 B/ - /B+
Cucrewa 11 10576 020 745 533 337 170 172 259 270 280111 8875 350 BB-/B2/B+
Curpormkc 09 10052 -0.33 759 179 188 22 218 291 299 020309 7875 200 -- IB3/B-
TMK 09 10362 0.4 693 963 228 154 152 231 240 290909 8500 300 B+/B2) -
THK-BP 07 10321 -0.076 600 542 064 69 60 9 100 061107 11000 400  BB/Baa2/BB+
THK-BP 11 10317 012 604 301 383 56 59 149 158  1807.11 6875 500 BB+/Baal/BB+
THK-BP 16 106.15_ -0.26 661 355 692 97 % 205 199 1807.16 7.500 1000  BB+/Baa2/BB+
Anb(abank08 10092 -0.048 700 337 127 166 159 213 225 020708 7750 250  BBBadBb
Anbbabank09 10097 -0.081 745 335 233 206 204 283 293 101009 7875 400  BB/Ba2/BB-
Anbtbabank15 10060 -0.066 843 000020 323 299 300 387 397 091215 8625 225 B/Ba3/B+
Bark Mockeb 09 104.99 0.1 587 375 230 18 46 125 134 280909 8000 250 - /Baa2/BBB
Bark Mockeni 10 10453 0,040 356 0000084 117 78 184 433 421 261110 7375 300  -/Baa2/BBB
Bark Mockebi 13 10445 -0.15 645 286 501 91 95 191 193 130513 7335 500 - IA3/BBB
Bark Mockeni 15 103.17 00019 652 -0.000014 326 108 109 196 207 251115 7500 300 - IA3/BBB-
BTG 08 101.90  -0.050 573 241 167 37 R 99 108 111208 6875 550  BBB/A2/BBB+
BTG 11 106.83 -0.0087 579 0050 389 3 M 124 132 124011 7500 450  BBB/A2/BBBH
BTG 15 10263 -0.028 533 0000078  2.70 9 874 74 84 040215 6315 750 BBB+/A2/BBB+
BTG 16 9795 00025 47700000030 371 T ~ -~ 150216 4250 500 BBB+/A2/BBBY
BTG 35 10228 -0.33 608 242 1362 2 47 143 133 300635 6250 1000 BBB+/A2/BBBH
Fasnpombark 08 10227  -0.060 579 313 155 43 38 101 111 301008 7.250 1050 BB+/A3)
Fasnpowbawk 10 10029 - 714 -2 - ~ ~ 220210 7250 10000 BBB-/AY/ -
Fasnpowbark 11 10710 130 606 341 367 59 62 151 160 150611 7.970 300 BB+/A3) -
Fasnpowbark 15 10032 -0.12 645 192 651 83 86 189 186  23.09.15 6500 1000 BBB-/A3/ -
WwnakcBank 07 100.89 -0.0097 607 461 032 78 66 94 94 290607 9000 100  BB+ABBB-
MBPP 08 100.97 0.1 759 108 097 26 219 263 277 030308 8625 150 - IB1/B
:‘4%’&53“"07 10040  -0.067 693 85 074 161 152 190 198  07.1207 7500 250  BB-/Ba2/BB-
MM Btk 10 942 - 7.99 - 282 258 257 340 349 250110 7765 425  BB-/Ba2lBB-
MOMBarc 11 10432 0.35 854 918 364 308 310 399 408 210741 9750 200 BB-/Bad/B+
MexTpouBak 10 10045 9.32 - 262 391 390 473 482 120210 9500 150 B+/B1/B
Hukoitn 07 10010 0015 623 141 004 84 81 % 9 190307 9000 150 B/Ba3/B
MeTpokommepty 09 99.86 0,097 807 524 188 270 266 339 348 27.0309 8000 225 B+/Ba3/ -
Mpovcasss6ank 10 10119 -0.16 811 503 306 267 268 354 364 041010 8500 200 B+/Ba3/B+
Mpovcporibark 08 10114 -0.054 601 351 135 67 61 17 128 290708 6875 300 - IA2/BBB
MpomcTpoiiGark 15 10052 0.039 604 -000012 317 60 61 147 158 290915 6200 400 - IA2/BBB-
PereccaHc 08 99.16  -0.22 850 145 154 319 314 376 387 311008 8000 100 B+/ - /BB-
PeveccaHc09 10095  -0.24 834 100 240 294 293 373 382 171109 8750 250 B+/Ba3/B-
Poctark 07 10041 -0.023 637 349 034 108 96 124 125  09.07.07 7625 150 B+/Ba3/B+
Poctiatk 09 10381 020 681 136 126 147 140 194 214 240009 9750 300 B+/Ba3/BB-
PCXE 10 10301  -0.15 59 431 331 51 53 140 151 291110 6875 350 - /Baa2/BBB+
PCXE 13 10503 -0.13 618 235 504 64 68 165 167 160513 7475 700 - /Baa2/BBBY
PCXE 16 10224 -0.039 639 0000092  3.86 2 W 185 193  21.09.16 6970 500 |- 1BBB
gyg;,%a”ﬂamw 10037 -0.027 M 42 055 180 170 201 205 280907 7.800 300 B+/Ba2 -
(F;V_g-s(?,/z?”ﬂamm 10022 -0.0055 659  -039 011 123 118 136 137 140407 8750 300 B+/Ba2/ -
Pyc.Cranapr 08 10058  -0.10 756 902 107 23 216 264 277 210408 8125 300 B+/Ba2/ -



Cnpap K cyBepeHHOM
Uam. 3a Riopauws KPVBOW OXOAHOCTH

TOralWeHnio  AeHb 7 —
| othepre HomuHanbHbI# cnpaa HomuHanbHbI# cnpan

n.n.  6.n. % 6.n. 6.n. 6.n. 6.n. 6.n. %

foxoaHocTb

__ Nonrosoit .
onroson Liena WU3m. 3a K

Cnpaga k KO CLUA KpeauTtHbIM
PeHTUHr
(S&P/Moody's/

Fitch)

fata CraBka O6bem

WHCTPYMEHT AeHb LWeHUs KynoHa Bbinycka

Pyc.Cranpapt 10

96.58 . 8.62 7.89

07.10.10  7.500 B+/Ba2/ --

Pyc.CraHpapt 15 9859  -0.16 9.32  0.00052 3.23 388 389 476 486 16.12.15 8.875 200 B-/Ba3/ --

Cbepbatk 15 101.37 0.11 5.71 -0.00043 2.72 30 30 113 123 11.02.15 6.230 1000 -- /A2/BBB+

YPCA BaHk 08 102.60 -0.12 7.44 9.11 1.14 211 204 253 266 19.05.08 9.750 175 --/B1/B

YPCA Batk 09 101.66  -0.21 8.14 10.3 1.98 277 274 349 356 12.05.09 9.000 351 --/B1/B

2’12%53“" 1 40000 000 1223 0040 279 682 681 766 775 060710 12250 30 ~B1B

2/12%‘}/3"“" " o904 -065 960 158 377 M3 415 506 512 301211 12000 130 - B1/B

XKOb 08 (8.625%) 99.75  -0.17 8.81 14.0 1.26 347 341 394 406  30.06.08 8.625 275 B/Ba3/ -

XKOb 08 (9.125%) 100.40  -0.099 8.64 10.8 0.89 332 324 366 377  04.02.08 9.125 150 B/Ba3/ -

CLN

AsToBAS 08 100.58  -0.089 7.93 8.05 1.06 260 253 300 314 20.04.08 8.500 250 B

Awrten 07 96.75 0.00 20.08 271.3 0.32 1479 1467 1495 1495  30.06.07 9.250 175 e

[xetdpCu 07 99.85 0.00 11.12 12.1 0.10 576 571 588 589 10.04.07 9.750 60 B/ /-

[lo Ctpoit 10 100.00 0.00 9.98 0.0000040 1.53 463 458 520 531 03.11.10 10.000 150 ]

WHTep PAO 08 100.25 0.00 749  -0.030 0.96 216 208 253 267 12.03.08 7.750 150 =[]

VpkyT 09 102.31 0.27 7.04 -14.3 191 167 163 237 245 10.04.09 8.250 125 -]

1ca 10 100.17  -0.10 891  0.0019 0.53 360 350 381 384  23.09.10 9.250 150 e

KyabacPaspes¥iont 10025 0.00 822 193 036 292 281 309 309  1307.07 9000 150 e

Mupakc 08 100.25 0.00 9.43 -0.30 0.97 410 402 447 460  27.02.08 9.700 100 eSS

HMMS3 07 97.75 0.00 63.95 894.6 0.05 5857 5854 5868 5869  22.03.07 9.800 100 ]

HyTpurak 07 99.50 0.00 11.16 0.63 0.72 584 575 612 620  30.11.07 10.500 100 =[]

8;""*"“"6 VHBeCT 10033 0.32 859 483 066 323 318 35 364  09.1107 9.125 150 wfofe

CAHOC 07 100.38 0.00 5.07 272 0.10 29 34 -6 -16 11.04.07 8.875 40 ]

CAHOC 08 100.50 0.00 8.28 -0.27 1.14 295 288 338 351 12.05.08 8.750 50 /-]

CAHOC 09 99.75 0.00 8.06 0.00 2.07 268 265 342 349  28.05.09 7.950 100 eSS

CasisHoi 07 99.75 0.00 11.34 0.92 0.40 604 593 622 622  30.07.07 10.750 50 ]
CeppMmoit

e 99.00 0.00 9.03 2.70 0.57 372 362 394 398  0210.07 7.250 90 YRS

CY3K 08 102.04  -0.050 721 2.63 1.52 192 187 248 259  24.10.08 8.625 175 ]

Oypuert 09 100.25 0.00 10.07 -0.000011 0.67 476 466 502 508  07.11.09 10.500 75 o

Kanenpapb
flata CoBbiTve Bnusnue ;;angu.quocrb,

01.03.2007  AykumoHHoe fopa3ametleHne ObP-3 baHkom Poccum 30 000.0

AYKLMOH MO pa3MeLLeHto BTOPOTo Bbinycka obnuraumii benoH-®uHaHe 2000.0

Bbinnara kynowa u noralexue obnurayuit CeepanosaHepro-1 526.2

Bbinnara kynoa no o6nurauusm MocaHepro-2 190.7

Bbinnata kynoHa no obnurauywsm C3T-3 69.2

Beinnara kynoa no o6nuraunsm HoBocubupekas o6n.-2 66.3

Bbinnara kynoHa no obnurauusm MenbHUYHbIA komBuHaT B CokonbHMKax-1 57.3

Beinnara kynota no obnurauusm MUA-3 35.2

Bbinnata kynoHa no obnuraynsm YamyptHedtenpoaykt-1 35.1

Beinnara kynoHa no obnurausm OM3-4 0.00

02.03.2007  AyKLMOH MO pa3MELLEHI0 BTOPOrO BbiMycka obnurauuii AMypmetann 2000.0

Beinnara kynoHa v noraweue obnuraumii HukHekamckHedtexum-3 519.9

Bbinnata kynoHa no obnuraunsm Metsasog um. A.K.Ceposa-1 87.3

Beinnata kynoHa no obnurauusm Teepckas 06n.-3 15.9

03.03.2007  Bbinnata kynoxa no obnurauusm bark Pycckuii CTaHpapt-4 1241

Beinnara kynota no obnurauusm Skcnobark 07 (CLN) 82.7

05.03.2007  Bbinnata kynoHa v odepta Ha Bbikyn no obnuraumsam KBK Yepemyiwku-1 394

06.03.2007  Bbinnata kynoHa no obnurauusm LieHtprenekom-5 121.0

Beinnara kynota no obnurauusm OM3-5 65.8

Bbinnata kynoHa no obnuraynsm AsTommp-®uHaHe 58.1

Beinnata kynoa no obnurauusm Pecnybnuka Komu-8 44.9

Beinnara kynoHa no obnuraunsm GuHaHckoHTpaKT-1 204

Bbinnara kynoa no obnurauusm benrpatkopm-1 19.0

07.03.2007  Beinnata kynoHa no obnuraumsm FT-TOL, SHepro-4 106.8

Bbinnata kynota no obnurauusm Poccenbxo3baHk-1 53.9

Bbinnara kynoHa no o6nuraunsm Measeab-®uHanc-1 24.3




I'InaHMpyeM blé BbIMNYCKU

1 mapTa
2 mapta
6 mapTa
6 mapTa
6 mapTa
6 mapTa
15 mapTa
15 mapta
mapT
mapT
MapT
mapT
mapT
mapT
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2007
2007
2007
2007
2007
2007
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Bbinyck Cpok obpalueHus, net

Benor-®uHaHc-2

AwvypmeTann-2

Bexa-VHBecT

TlebeasHckuir-2

MWAH-[eBenonmeHT

C3J1K-®uHaHe

Ypananektpomeab

AkyTCKaHepro-2

Apkaga-3

Bank Boapoxaerue

Bank PeHeccaHc Kanutan

Ve 5 duHaHe

FOrK TrK-8

fOHMacTpym baHk-2

ke 5 duHaHc-2

ABTOBA3-4

AMK Oro-3

BaHk AsaHrapa

Bank XXunuHoro ®uHaHcupoBaHns-2

BaHk 3erut

baHk Poccuitckuit Kanutan

BynkaH ®u1HaHc

I'no6akchaHk

'pynna NICP-2

'pynna MarHeanT-2

EBPP-3 &
ExaTepuHOyprckuit mscokombuHat

YuncouunoTeka-PuHaHc-2

ke 5 duHaHc-3

/HBecTcHepbaHk 3
Kuposckas obnactb

KT ®uHaHc-2

Komu-9

KpacHospckui kpait-4
JInen3-GuHaHc

MarHut ®uHaHc-2

MBEPP

MuHepanbHble yaobperus
MWSKOSHOBCKII MSACOKOMOMHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckasi n13uHroBasi kKoMnaHus
MockoBckasi 0bnacTHast MIHBECTULMOHHAS TPacToBasi KOMMaHUs-2
MockoBckas TonnmeHas komnaHus
MocmapT ®uHaHC
MyHu1LMnanbHas MHBECTULIMOHHAS KOMNaHWS
HoBas nepeBo304Has komnanus GuHaHc
HoBocnbupck-4
HopTras-®uHaHc-2

HrMO Catyph-3

HOK-bank

OrK-2-1

O'Keit-®uHaHc
Pasrynsin-®uHaHc-3
PECO-JIn3nHr-®uHaHe
PWUpynn-2

PoccenbxosbaHk-4

Poc-®uHatc

PycHedhTb-2

PycHedTb-3

Pycckue macna-2

Pycckoe mope (HoruHck)
CaHBair-pyn-2

Caparos

Cubupckuii beper-duHaHe

Catn 'pynn (MeTepbyprckas HeABUKMMOCTb)
TrK-1-1

TrK-4-1

T[ MepekpecTok
TuHbKo-VHBECT
TromMeHbaHepro-2

YPCA BaHk-7

YPCA Batk-8

Llentp-Kanutan

OcpmpHoe-2

o
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06bem,
MITH py6.

2000.0
2000.0
700.0
1500.0
2000.0
1000.0
3000.0
1200.0
1200.0
3000.0
2000.0
9000.0
3500.0
1500.0
8000.0
5000.0
1500.0
1000.0
1200.0
3000.0
500.0
1000.0
2000.0
2000.0
2500.0
5000.0
500.0
1500.0
8000.0
1200.0
1500.0
2000.0
920.0
5000.0
600.0
5000.0
3000.0
950.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4.000.0
750.0
2000.0
500.0
1500.0
1500.0
1800.0
3500.0
1000.0
5000.0
2000.0
3000.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
1500.0
1000.0
4000.0
5000.0
9000.0
1000.0
2700.0
5000.0
10 000.0
1000.0
1500.0




KnioueBble foxoaHOCTU py6neBblx ob6nurauun

YpoBeHb foxoaHOCTH Ha KpuBon OP3

1rog 5.70% 5.86% 5.56%
2 ropa 5.99% 6.06% 5.92%
3roga 6.18% 6.19% 6.13%
4 ropa 6.32% 6.32% 6.27%
5 net 6.43% 6.43% 6.39%
6 net 6.50% 6.51% 6.47%
7 net 6.55% 6.57% 6.56%
8 net 6.58% 6.61% 6.65%
9 net 6.59% 6.63% 6.73%
10 net 6.60% 6.65% 6.81%
11 net 6.60% 6.65% 6.86%
12 net 6.61% 6.66% 6.88%
13 net 6.63% 6.66% 6.87%
14 net 6.66% 6.68% 6.80%
YpoBeHb JOXOAHOCTU
1rog 5.42% 6.04% 5.70%
2 rofa 5.94% 6.26% 6.07%
3ropa 6.30% 6.42% 6.36%
4 ropa 6.52% 6.56% 6.57%
5 net 6.65% 6.64% 6.73%
6 net 6.70% 6.70% 6.84%
7 net 6.72% 6.74% 6.92%
8 net 6.71% 6.77% 6.98%

003 27025 13.06.2007 5.56% 0.28
003 25058 30.04.2008 5.66% 1.13
093 25060 29.04.2009 6.08% 2.04
093 25057 20.01.2010 6.13% 2.62
003 25059 19.01.2011 6.27% 3.47
003 26198 02.11.2012 6.47% 4.88
003 46017 03.08.2016 6.53% 6.58
0%3 46018 24.11.2021 6.59% 8.50
003 46020 06.02.2036 6.85% 12.9
Ha MOCKOBCKOU KPpUBOU

Moc-31 20.05.2007 5.31% 0.22
Moc-40 26.10.2007 5.24% 0.64
Moc-29 05.06.2008 5.11% 1.20
Moc-36 16.12.2008 5.86% 1.67
Moc-47 28.04.2009 6.12% 1.97
Moc-38 26.12.2010 6.48% 3.26
Moc-39 21.07.2014 6.67% 5.62
Moc-44 24.06.2015 6.67% 6.10
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© 2007 3AO «PeHeccaHc Kanutan» (gnanee «PK»). Bce npaBa 3awuwieHbl. HacTtosiwas nybrnvkaums HOCUT MUCKMIOYUTENbBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWeM O NPOAaXe UKW NOMNbITKON co CTOpoHbI PK kynuTb unu npogats kakue-nnbo
LueHHble Oymaru, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblKa, WNM MPeAoCTaBUTb Kakvme-mmbo WHBECTULMOHHbIE
pekoMeHAauMnm unu  ycnyrun. Takve npeasiokeHus MoryT ObiTb caenaHbl WCKMIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3akoHoaaTenbCcTBOM. [MpoLunas 4OXO4HOCTb He SIBRsSieTCs nokasaTenemM AOXOO4HOCTU MHBeCTUUMI B Byaywem. Hactoswasa nybnvkaums
OCHOBaHa Ha MHgOpMaLMK, KOTOPYHO Mbl CHMTAEM HaJEXHOWN, OQHAKO Mbl HE YTBEPXAaeM, YTO BCe NpuBeaAeHHble cBeeHnsa abcontoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTaMn MHGOpMaLuuKU, Coaepxallenca B HacToswen nybnukaumn, a
Takke 3a onepauun C LeHHbIMW Bymaramu, ynomuHawwmMmmcs B Hel. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynsipHo o6HOBNATL
MHOPMaLIo, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensaTe BO3MOXHble HeToYHOCTU. PK u ero acddunmpoBaHHbie
nvua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKNX, B TOM Y/CNe Nnua, y4acTByloLlwme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaBaTb yNoMuHalLlMecs B mMaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BIMSHME OOMeHHbIe KypCbl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHWDKEHNEe CTOMMOCTU WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUIACKME LeHHble Bymary HeceT 3HauMTerNbHblA PUCK U
MHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeaoBaHNe HAAEXHOCTN SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmu nULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas 4eaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmaumum

I'Iop,TBep»q:LeHwe aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmin oT4eT NOATOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYNIbHOM FIMCTE HAacTOsLLero oryeta C
Lenbio MpeaocTaBreHnst CnpaBoOYHOM WMHAOPMaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusin) u LeHHbIX Oymar,
ABNAIOLWMXCA NpegMeTamy HacTosiwero otveTa. Kaxabli aHanuMTUK noaTeepXaaeT, YTo BCE MO3ULMK, U3NOXEHHble B HAacTOSILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW OGymarn vnm SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTenbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon ymaru.

Jllobble pekoMeHJauMu WM MHEHWsl, NPeACTaBIEHHbIE B HACTOSILLEM OTYETE, SABMSITCA CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hactodwwmn oTyeT ObIn noaroToBrneH He3aBucumo oT KomnaHuu, u nobble pekoMeHAaauum U MHeHus,
npeacTaBrieHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrogaemon
anst obecneyeHnss TOYHOCTU U3MNOXKEHHbIX DAKTOB, CPaBeasIMBOCTU M KOPPEKTHOCTU NpeACTaBrEHHbIX PEKOMEHAALMA U MHEHUIA, HU
oaMH 13 aHanutukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTb COoAepXaHWs HacTosLLero otyeTta u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHusl, ee OMpeKTopa W COTPYOHUKN He HecyT Kakon-nnbo OTBETCTBEHHOCTU 3a
coaepaHne HacTosILLero oT4yeTa, B CBA3N C YeM MHGOPMaLWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasIMBon U NOMHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nmbo Mcnorb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusi, MO0 BO3HUKLIME B KakoW-nnbo CBA3WM C HacTosAWmMMm oTveToM. Kaxabin aHanutuk w/wnm
CBS13aHHbIE C HUMW Nl MOT NPeAnpuHATL OeACTBUSI B COOTBETCTBUM NGO MCnonb3oBaTh MHOpMaLIMIO, CoAepXKaLLytocsl B HAaCTosALWEM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauuu.
WHpopmaLus, npeacTaBrneHHasi B HAaCTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHUI
nobbiM ero nonyyaTeneMm MM MHbIM NIMLOM B OTHOLUEHUM LeHHbIX Bymar Komnauun. HacToswmin oTyeT He SBNSeTcs OLEHKOW
cToumocTn BmusHeca KomnaHuu, ee akTMBOB NMBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMK), MPEACTaBNEHHbIMU B AaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaM OnpeaensieTcs B 3aBUMCUMOCTM OT [AEATENbHOCTM W YCNyr, HamnpaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHuui («Pupmar). Kak u Bce cOTpyaHUKM PUPMbI, aHAnMTUKW MOMYy4YarT BO3HArPaXKAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWUS MPOYMX BUOOB AEATENBHOCTW NOAPa3AeneHUsIMM
durpmel.

Kaxabln aHanuTvk, adpunupoBaHHble KOMMaHnM NMbo MHbIE Nuua ABAAITCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix 6ymar Komnanun. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6MYHOM BbiNycke LieHHbIX 6ymar Komnarum.



